~

BWS
— )
634=;1>-: :1*-4316,-:/):<-
-7 %!l -:<E6,1/3-1< %-:<:+4+0

17B1)43758-<-6B -...%...




@> A)$H04$-$5!-$41B&)(3),4!! o]
D>  E)&50-"&$!! FI
C>  G$.80!")$4&0560(&$!.(&,,(1.);<!/#0N ! ! ! ! | H!
C>@> B65&!4&.!")$480560(&$.!-$4!B&38$.06-=1480!")$4&0!! I HI
C>D> G$.80&!1:-=):<+&)(&S$! ! ! ! ! ! ! H!
C>C> G$.&01J60(&$! ! ! ! ! ! ! ! K!
C>F> G$.80&!"6'6%)(:(&$!! ! ! ! ! ! ! L!
C>H> G$.&0IM&6=!! ! ! ! ! ! ! ! NI
C>0> "#.(&$!IPQO!7&(0&~-$5!-$417&0'P,&5-$5! N!
C>K> G$.80&IRPP$-$5.%8)(&$! ! ! ! ! ! ! N!
C>L> G$.8&0'M65&.63,6-P! ! ! ! ! ! ! I @8
F>  T-6,)((.&$(U);+,-$51-$4IT-6,)((..);<&0-$5!! ! ! ! ! @85
H>  V60()%)'6()#$!-$411&8&436;++-,(-0!! ! ! ! ! ! @D
0>  ")$4&0.;<-(%! ! ! ! ! ! ! ! ! @C
K>  V:465#5).;<&.IW6$4,-$5. +#$%& (! ! ! ! ! ! @H
K>@> E)&&!-$41*$4)+6(#08$! | ! ! ! ! | @H
K>D> G=.&(%-$514&.17),4-$5.',6$&.1X14&0! @),4-$5.3808&);<&! ! @D

K>D>@9&,!-$41.&)$&1784&-(-$5!PQOI4)&!+)$4,):<&IA$(U):+,-$5!1 DO
K>D>D3#03&0&)(-$5!6-P14)&19;<-,&! ! ! ! | DK

K>D>CY0#Y&+(603&)(16,.1*$.(0-=&$(IPQO!56$%<&)(,);<&.|B&O$&S! DK

K>D>FW2<&'-$+(&!)$!-$.80&=!")$4&0560(&$! ! ! I DU

K>C> *$+-)/&Z03&)(I ! ! ! ! ! ! ! DN
K>F> A)$58U2<$-$5[1J&.(6,(-$5!/4$N\38&05:$5&$! ! ! ! cs

L>  VHO(P#,HAS(U);+,-$5.4#+-=8$(6()#$! ! ! ! ! ! cC@®
N> A, (&0$603&)(! ! ! ! ! ! ! ! I C@®
@S> ?2&0$&(%-$5![!"## &06(#$I[IRPP&S(,);<+&)(.603&)(! ! ! I ca
@@> T-&,&$!-$4"="0&..-=! | ! ! ! ! | e CH
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W)BU&).J!1Z,.&)$!6-.1J0Q$4&$!4&0!3&..&0&$!B&.360+&)(1U)04!6-P14)&!5.&);:<%&) ()5&!?&0U&$4-$5!
=:$$.):<&0!-$41U&)3,);<&0!9'06;<P#0=&$!/&0%);<(&(>!19:=(.);<&!V&0.#$&$38&%&):<$-$5& $I@H!PQO!6,,&!
J&.;<,&:<(&0

01 2-#3+4#5#6!5#4! 7*-'8-&4!

|

7801789 #7&.(:34)5+&)(! 8&O(.;<:(%-$5! 9#%)6,+#="8(&$%! &>?>! 65)&0(! 6,.! 6,,&)$)5&0!
J&.&,,.;<6P(&0! 480! 789! 9'0&=3&05! J=3W>!116.! U&)(! 5&P::<&0(&! B&).(-$5..'&+(0-=!
0):<(&(! .);<! /40! 6, &= 63! &$.;<&$! =)(! 9&<3&&)$(0:;<()5-$5&$"! #U)&! 4&0&S!
Z$58<20)5&! -$4! 7&(0&-&0>! A.! 3&)$<6,(&(! $&3&$! B&O$X'! Z03&)(.X'! S&4$X!
VP,&586$583#(8&$! PQO!5&).()5X!-$4! =8.<0P6;<3&<)$4&0(&! #4&0! #$.()5!"P,&5&3&4QOP()5&!
&$.:<&$! .&)(! DS@C! &)$&! 56$%<&)(,):<&! ")$4&03&(0&--$5! )$! -$.808&=! *$+,-.)/&S!
10238&,+)$480560(&$>!  A$(;<&)4&$4! PQO! 4)&' 8)0(.;<6P(,);<+&)(! 6,,&0! -$.&0&0!
B&).(-$5.6$5&3#(&! ).(! 46.. 4&0! ab6<0&.63.;<,-.! 4&.! 789!  # 7&.(:$4)5+&)(
880(.;<:(%-$5!  OHUL)B,+H=&(8&$%! &>?>! | 40<!  &)$&!  -$63<:$5)58!
8)0(;<6P(.'0QP-$5.5&.&,,.,<6P(! 5&'0QP(:$4! 46.! A05&3$).! )$! &)$&=! VOQP3&0);<(!
4605&,&5(1U)04>
|

,9 *B,-)/&! 90),3205+, 916,97&@)&3.+)$4&0560(&$!4&.! 78947 & (:$4)5+&)(!
8&0(.:<:(%-$5! O#Y)6, +H#="8&(&$%! &>?>5 (* /1,5 Q-#M+6%+*#L ., 5 (5 5.(&(!
6,83 ")$4&0S$! #PP&S$! 4&0! 3& #SA&O&S! 2&O0'P,):<(-$5! 4&.! 789! # 7&.(:$4)5+&)(!
880(.;<:(%-$5! 9496)6,+#="&(&$%! &>7>11b$6:<.(&<&¥4t */ (3:/ NL ),A,0%/5,:€ ),0
480! 78(0&--$5! -$4! VP,&5&! 3,)$4&0! -$41 .&<38&<)$4&0(&0! _&$.:<&$’! 3&.(&<&S! )=!
"$4&0560(&$!38.#$4&0.15-(&178&4)$5-$5&$!PQO! 7,)38X.<X 163&0!6-:<!PQO!W205&..(20(&!
#4&0! PQO! ")$4&0! =)(! 6$4&08$! W6$4):6'.>! A&0! ")$4&0560(&$! .):<&0(! &)$&! )$+,-.)/&!
78(08&--$5"1 1204&0-$5! -$41 A0%)&<-$5! Y&4&.")$4&. ! -$63<:$5)5! /#$! 7&563-$5! #4&0!
78<)$480-$5! #4&0! #%)6,&0! 3%U>! &(<$).:<&0! WEO+-$P(>! *$+,-)4#$! 6,.! =6¢5&3,);<&0!
" 465#5).;<801 J&.(6,(-$5.06<=&$! 5&<(! /#$! 4&0! M&), <638 1#<$&! Y&A&! A)$.;<0:$+-$5'!
4&.1"$48&.16=19"&,&$!-$4! B&OSES!)$! .&)$&0! 3%U>! .&)$&$! ")$4&050-"8$! 6- H63&)!
389%)&<&$! U)0! )$.38.#$48&08&! 4)&! 2#05638$! 4&0! GAX7&<)$4&0(&$08;<(+HS/&S(HS! )$!
-$.&0!"#$%8&(1=)(1&)$>!!
|
7*-'8-844
B&)(.'0-;<! PQO! 4)&! :465#5).;<&! Z03&)(! )=! ")$4&0560(&$! ).(! 4)&! %&S$(06,&! 7#(.;<6P(!
10)&40):<11023&, ]!

VIS %68 %6 (&!"$%6"%0&) "H& (' S+HE&(,-&),%."&!" "% & ("-&0"Yo-+"Yo&H 1% $+#2& 3 +#&
("$RAS*""QI"HS S&H, *&YO6+HE. &5" %" Y& Vo (&("$&ASH +"&TS. 1"H"$&E'--&- 1 +H&YB+HE
I"5"H$"%&5,--"%9& %6 1 +#*&,55" 1% &:6%&0" Y- +#"%9&-6#("$%&:6%&355"89&.;"$& 1#%&
'8)1"/*9&-"5/-*&:6%&("Yo&<#1"$"%2 K&
! ! ! ! ! ! ! ! ! ! —>4r 4 $1>478°8@!
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G$.&0!Z%.'0-;<!).(1 &.714)&! ")$4&0! 3&)! )<0&=!Z-PUG6;<.&$! -$4!3&)!)<0&0! 7),4-$5! -$I!
A0%)&<-$5!%-13&5,&)(&$ 1 %-!3&6;<(&$ 1%-!0&.'&+()&0&S!-$4!%-!-$(&0.(Q(%&$>!8)0! U#,,&$!
"$4&0%! &(U6.!%-(06-&$ ' 4&$$! $-0! .#! +2$$&$! .)&! .);<!.&,3.(1 <6$4&,$4!)<0&! G=U&,(!
&0.;<,)&Cc&$>1")$4&0!.)$4!-$.&0&!E-+-$P(>!!
9)&!.#,,&$!4)&!8&,(16-P!)<0&!8&).&!3&50&)P&$!-$41&$(4&;+&$>11023&,!PQ<0(&!6,.1J0-$4.6(%!
%-0!Z-P563&!&)$&.!")$4&0560(&$.!P#,5&$4&.16-.]!

|

M 5'#3%&' (&) (&*+,)&-.-%&/#+0-&#(&(+12&!" (&#+,&,1 12&3#' . ((-(#+,&(-4#5#, ) #(&O6H#(#,7&
8(&+(-&9.:0!5#&)#(&*+,)#4014-#,(%&)(&*+,) &/ .&#+ #S&(;"12#,&(#"5(-5#". ((-#,&6#(#,&

| &HA2H5H#,%&) | (&(+128<"14&'+4)&=5HAK)H (&>, (12#, &+, HA(-H(&6H(#, Y% &=5#4&) +H#&?!-.4&.,) &
#+,&@#4X3;50: A< 5+,9,5...L « 98,+90*/ 9n),3€...

|

H$IA8=1/#0.(&<&SAE&S!IB&)(.6(%!-$41J0-$4.6(%!,6..8$!U)0!-$.)$!-$.&0&0!Z03&) (!, &) (&$>!
|

8&)(&0<)$!,6..8$1U)0!-$.16-;<!/#$!P#,58$48$!A0%)&<-$5.%0)&,&$!1023&,.!,&)(&$]!

!

Y4"$4&0! %-1 P0&)&S'! 4&$+&BAES! e! <6$4&,$4&$! _&$.;<&S$! 4)&! )<0&! *$4)/)4-6,)(:(!
&$(P6, (&$!+2$$&$ 1%-180%)&<&$>!

Y476%-138$2()5(1 Y&A&.I") B4 8)$&! ' &%0)&, & 1.&)$E&$! Z$, 658! &$(.'08&;<&$4&! ADY%)&<-$5!
-=19&,3.(/&0(06-&$ 198, 3.(:$4)5+&)(1e!9&, 3. (/&06$(U#0(-$5!%-1&0,6$58$>!

Y4 A)$&IS0HCEIIH, &).)&, (14)&IA0%)&<-$5!)$!-$41-=14)&1d6(-0"1-=1%-180+8$$8$ 146..146.]
J&A48&)<&$1A&01I&U:;< . &/#=18)5&$&$IM-$163<:$5)5!).(>!

!

A&OIA)5&$6+()/)(: (148.1")$4&. 1 +#==(18)$&! <&06-.0658$48! 7&A4&-(-$5!%->116.1"$41). (!

Z+(&-0!.&)$&0!.&,3.(>! 7),4-$5!).(1 9&,3.(3),4-$5! 4-0;<! &)58$&.! M:()5X9&)$>! 6.1 9)&,!

$)==(1)$! 4&$! a6<0&$! 480! POQ<&S! ")$4<&)(! &)$&! <&06-.0658$4&! I#,,&! &)$>! 6. ")$4!

&0.:<,)&c(1.):<!.&)$&$!E-56$5!%-0!8&,(1Q380!46.19")&,>!

!

|

Al B-*&6+5CC*#!

|
*$l -$.&0&=! ")$4&0560(&$! U&LDA&S! 6,,&! ")$4&0! 4&0! 9(64(! 9'0&=3&05"! 4)&! &)$&$!
18;<(.6$.'0-:<! 5&=:C! 4&=! ")$4&0(65&..(:((&$5&.&(%! <638&$! 6-P5&$H==8$>! A)$!
2#006$51U)04!")$480$!/#$!7&(0)&3.6$58&<20)58$148&.17891&)$580:-=(>!

|
Z,.1)$+,-.)/&0!")$480560(&$! &0=25,):<&$! U)0! 6,,&$! ")$4&0$! =) (! W6$4);6')=! |6<=&S!
-$.&0&0!"6'6%)(:(18)$&$17&(0&--$5.",6(%>16%-1.()==&$IU)0+-$.1=)(A, (&0$ 1%-.(:$4)5&$!
78<2048&$! -$4! 16;<)$.() (- OHSES! %-! 3& #$4&0E&S! 78(08--$5.384)$5-$5&$! -$4! 4&0&$!
"# (&$Q38&0$6<=&163>!!
|
!
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D1 E#(*+19-#4*+6%+*#!(*&&'1(-.$!)3+!!
|
G$.80! ")$4&0560(&$! ).(! 6,.! 7&(0)&3.+)$480560(&$! 4&.! 789% 7&.(:$4)5+&)(!
8&0(.;<:(%-$5! 9#%)6,+#="8&(&$%! &>?>! 6-P! 4)& 7&(0&-$5! 4&0! "$4&0! [#S$!
7&(0)&3.6$5&<20)5&%!&)$5&.(&,,(>!!
M&! 9(0-+(-0! 3&0Q;+.);<()5(! 4)&! #P(=6,.! $#(U&$4)5&! _&<0.;<):<(603&)(! 4&0! A,(&0$>!
1&0$&0!).(1&.| Y&4&0%&)(1=25,);<"")$4&0 1 4)&! 4-0;<! 4)&!\3&00&5)#$6,&! 10Q<PROU&OX!
,9(;<5.::;,33, -p9 :055,:),/05+,9;, 05+,9 +,: $ X5(*/:;,/,
9p/-09+,9<5. L$(fl 3R(E-(! ULDAES! 3%U>! U-04&$’! )$! 4&$! ")$480560(&$! b6-;<!
Q3&00&5)#%6,f16-P%-$&<=&$>!!
|
8)0! 0);<(&$! -$.! $6;<! 4&$! 5&.&(%,);<&$! JO-$4,658$! 4&.! ")$480(65&..(:((&$5&.&(%&..!
4&.'1B6$4&.1706$48&$3-05!-$41"-0;<PQ<0-$5.X!.#U)&!?&0UB6, (-$5./#0.;<0)P(&$>!
!

énl

D1017%6*14*(19-#4*+6%+"*#(15#4! 7*8*#(+%5F!4*+19-#4*+]

!
G$.80!")$480560(&$!U-048!6=! @C>@D>DS@C! &02PP$&(1-$4! 3&P)$4&(!.);<!)=19(64(%&$(0-=!
9'08=3805."1&(U6.163.8)(.14&0!IW6-'(.(06c&$!48&.1g0(&.>1*=1-$=)((&,360&$!G=P&,415)3(!
&.14)&!PQO0!4)&1)$$&0.(:4().;<&!9(0-+(-0!Q3,):<&$! J&.:<:P(& !"-,(-0&)$0):<(-$5&$ 1h0%(&
-$416-;<!/ )& &!+,&)$834! =)((&,.(:$4).;<&! GH(&0$&<=8&$>17&4)$5(14-0;<!4)&!%&$(06,&!
B65&!3&.(&<(18)$&I<&0/#00658$481280+8<0.6$3)$4-$5>1"&01-$UL)(!,) &58$4&17-.36<$<#P!
&0=25,);<(14)&!d-(%-$5!2PP&$(,);<&01?&80+&<0.=)((&,14&.1)$$&0.(:4().:<&$!d6</&0+&<0.>!
|
G=5&3&$!).(I-$.&0!")$4&0560(&$!/#$!8)$&=150#c&$1I60(&S ) $!48=1&.18)$&$!Z- 56$5!
%-01$6<858,858$8&$!06(-0!5)3(>174#0148="")$4&0560(&$!3&P)$4&(1.);<I&)SIV"SIXIV60+',6(%!
PQO! A,(&0$! -$4! 7&.;<:P()5(&>! 1Q0! 16<00:4&0! 5)3(! &.! )=! A)$56$5.3&08);<! 4&.!
"$4&0560(&$5&,:$48..18)$8173.(&,,=25,);<+&)(>!
|
!

D1AL1IE#(*+*IGH5F&-.$1*-"*#!

!

G$.80! W6-.!1 U-04&! )=! a6<0! DS@C! $&-! &036-("!).(! 6-P! &)$&=! =#4&0$&S$! 9(6$4! -$4!
&$(.0);<(! 4&$! 58.&(%,);<&$! ZSPH04&0-$58$! PQO! &)$&! ")$4&0(65&..(:((&! )=! B6$4!
706$48$3-05>!

|

Z,,&11:-=814&.1")$480560(&$.!.)$4! &38&$8&04)5!-$413600)&0&P0&)>19)&!.)$4! (6+(), 1 /).-&,,
-$41 6-4)()/! #! 6-.58&.(6((&("! 46..! ")$4&0! =)(! "20'&0X! -$4[#4&0! 86<0$&<=-$5.X
38&)$(0::<()5-$58$! -S4 #4&0! 9&< X! 3% U>I W20.(20-$5&$! . #U)&! PQO!")$4&0! =)(! 6$4&0&$!
W6$4);6".! )$+,-)/! 3&(0&-(! ULDA&S! +2$$8$>! N)&.&0! 9(6$4604! .&(%(! .);<! 6-;<! )=
5&.6=(&$!Z-C&$58&.,:$4&14&.1"$4&0560(&S$.!PHO(>!!
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G$.80! W6-.! 3&.(&<(! 6-.! &)$&=! E&$(0-="1 6$! 46.1 40&)! 6,(&0..'&%)P).;<! &)$5&0);<(&(&!
9)&,<:-.&0! -$41 &)$! 8)0(.;<6P(.(06+(! 6$5&3-$4&$! .)$4>! N)&! 0:-=);<&! JO-$4.(0-+( -O!
(&,,(1.):<!U)&IP#,5(1460]!
!
X &)$!50#c&0"1%&$(06,80!16-=148017&5&5%-$5'14&015,&):<%&)()5!6,.!")$4&00&. (6-06$( !
16-=IPQO!=-.)+6,).:<&IZ$5&3#(&! #U)&PQO!1&.(&!-$4!1&)&0$!5&$-(%(1U)04 !
|

X 40&)! 6,(&0..8&%)P).;<! &)$5&0):<(&(&! 9)&,<:-.&0! PQO! Y&U&),.! %U&)! ")$4&050-"&$!
)$+,-.)/&!96$)(:03&08&);<+-$4 !

X &)$!8)0(;<6P(.(06+(1=)(1"Q;<&1.6$)(:0&=!-$4!<6-.U)0(.:<6P(,):<&=178&08&):<"1 7QO#!
4&0'A)$0):<(-$5.,8)(-$5!-$4IV&0 .#$6,06-=>!
!

1&.188)(&0&$!/&O0PQ5(1-$.&0&!A)$0); <(-$5!Q3&0!

!

&)$&P!50#c&$! 7&U&S5-$5.06-=!

&)$&$I50#CES!"0&6()/3&08&):<1=)(1Z(&,)&0 ") $4&0U&O+. (6((1-$4!M2'P&O&,)!

&)$&17Q:<&08&)!

&)$&$!19$#8&%&,&$!16-=!

9;<,6PX!-$4IM<&06"&0:-=&1$4 !

8)$!76,,3&;+&$!

X X X X X X

|
A&O! 7&U&5-$5.06-=! -$4! 46.! ")$4800&.(6-06$(! +2$$&$! 4-0;<! &)$&! P,&i)3,&! MQO!
=)(&)$6$4&0!/&03-$4&$! ULDA&S>! Z-:<1 4)&! 380&)(.! 5&$6$$(&$!9)&,<:-.&0! 6..&$! .):<!
4-0;<1 &)$&! P,&i)3,&! MQO! -$(&0(&),8$>! "&$$%&);<$&$4! PQO! )&! ).(1)<0&! -$(&0.;<)&4,):<&!
P603,);<&! J&.(6,(-$5>! ")&.&! 16035&.(6,(-$5! &0=25,);<(! ")$4&0$"! A,(&0$! -$4! 4&=!
V&0.#$6,18)$&!5-(&!g0)&$()&0-$5!-$419(63),) (:(>!!
N&IZ-..(6((-$5'4801&)$%8&, $8$!9)&, <:-.&019%)&, (16-P!P#,58$4&1Z,(&0.50-"&$]!
|

JOQ$&.IW6E-]!  "$4&0!)=!Z,(&0!3).1%-140&)!a6<08$ !

J&,3&.IW6-]!  ")$4&01)=1Z,(&0!/#$!40&)!3).1/)&0'a6<0&$ !

#(&IW6-]1  ")$4&0N=1Z,(&0!/#$!/)&01a6<0&$!3).19:<- &)$(0)((>!
|
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9)&!.(&,,(1.);<&0'146..14)&!1")$4&0! 480! Y&U&),)5&$! Z,(&0..(-P&!5-(&! 78&4)$5-$5&$! PQO!46. !
Z-PU6;<.8$'19')&,&$!-$4!B&OSES!HOP)$4&$>!

J1,8):<%8&)()5! 3)&(&(14)&.8&! J0-"8S.(0-+(-016,,&$!")$48&0$ I =)(I-$4! #<$&IW6E$4):6"14)&/!
_25,);<+8)(138.(=25,);<I&$(.'0&;<&$4!)<0&=1Z,(&0'-$41)<0&0!)$4)/)4-&, &SIAS(U); +,-$5!
5&P204&0(!-$416-P14)&19;<- &!/#03&08&)(&(1%-1U&04&S$>!!

!

*$(&50)&0(1 )$! 4)& 9)&,<:-.&0! )$4! 4)&! 6,(&0..'&%)P).;<&$! 96$)(:0X! -$4! 4)&!
J604&0#38$0:-=&! 4&0!")$4&0>1 d&3&$! 4&0! Q3,):<&$! Z-..(6((-$5! .)$4! )&! #15&.(6,(&('!
+(:: :0, (<*/ -p9 +(: N 70,3 +,9 05+,9 40; $(::,9L L ,5<:A; >,9+,5
*=1 50Q$&$! W6-.! &0=25,):<(! &)$! 5&.#$4&0(&0"! 50#c%Q5)5! 5&..(6,(&(&0! 9:<,6P06-=! 4&$!
aQ$5.(&$!)<08&=1)$4)/)4-&, &3$!9:<,6P3&4Q0P$).I$6:<%-+#==8$>!

!

76.15&,3&1-$41 0#(&! W6-.|/&0PQ5&$! Q3&0! Y&! &)$&$! d&3&$06-="14&0! PQO! 4) & -8IB%6&, X!
" &)$50-"8$P20480-$5! 5&$-(%(! ULDA&S! +6$3! -$4! 5,8):<%&)()5! 483! ")$480$! &)$&!
1Q;+%-5.=25,);<+&)(!3)&(&(>!W)$%-1 +#==("146.. 1U)&! 380&)(.| &0U: <$(! &) $%&, $&!8:$48&!
)$14&$110-"&$!P6,(3601.)$4!-$41.#14)&1260)6()#$14&0!16-=502c&$!5&. (6((&$>!!

!

|

D1DLIE#(*+1J%+*#!

!

G$(80! 7&0Q:+.):<()5-$5! )<0&0! -$(&0.:<)&4,);<&$! 1:<)5X! -$4! 180()5+&)(&S$! 3)&(&(! 4&0!
50#c%Q5)5!  5&.(6,(&(&! ~ J6O&$!  4&$!  ")$4&0$!  &)$&!  ?2)&%6<,! 6%
7&.:<:P()5-$5.225,):<+&)(&$>! "6%-! %:<,&$! %>7>! 46.! I#,,.(-<,P6<0&0+60-..&,,"! 46.!

" &((&0580Q.(! 4)&! 1-(.<&! 4)&! 9:<6-+& 3! =)(! /8&0.;<)84&$.(&$! 1#0=8$! &)$&!
I#,&0.(0&;+& 14&0!86..80.)&,',6(%!-$41480196$43808&);<>!

1Q0!-$.&0&!aQ%$5.(&$!5)3(1&.1&)$&$!.&'606(&$!9")&,3&0&);<!=)(1&)$&="",&((&0<6-. $R)0!
d&.(.;<6-+&, 1&)$&=196$43&0&);<! #U)&!&)$&O!I-(.;<6-(#X!-$4!I#,,&0.(0&;+& >!
N&!I50#Cc&$!7:-=&!-$.&0&.1J60(&$.1.)$4!&)$!$6(Q0,);<&0!19#$$&S. ;<-(%0>!
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!
A)$IU&)(&0&.IW)5<,)5<(1). (I-$.&0!+,&)$&0!"0:-(&0560(&$>1J6$%!)=19)$$&!10)&40):<!1023&,!
<63&$! 4)&! ")$480! <)&0! 4)&! _25,);<+&)("! /1&0.;<)&4&$&! VP,6$%&$! 6$%-36-&$! -$4! %-!

'P,&5&%$>!
!

|

|

!

D1K1E#(*+*19%C%,-"H"™*#!

|
G$.80!")$480560(&$!<6(18&$(.'0&;<&$4148&0!7&(0)&3.80,6-3$).18)$&1"6'6%6) (:(1/#$!3).1%:-!
N@!")$4&0$!)=!Z,(&0!/#$!S|a6<0&$!3).1%-=19;<-,&)$(0)((>!!

Z3U&);<&$4! 46/4#$! ).(! 4&0! ")$4&0560(&S$! =)(! LS! "$4&0S$! )=! 7&460P.'6$! 4&.!
B6$4+08&,).8.19'08&Xd&)c&!PQO!4)&!9(64(19'08=3&05!6-P5&$#==8$U#04&$>!
1QO0!-$.&0!M&6=14)&$(14)&.&.1%-019);<&0-$5!4&01j-6,)(6()/&$!7),4-$5.603&) () $-H0&=!
W6-.>!
*$P#,584&..&$IULDA&S!)=150Q$&$IW6-.1=6i)=6,! DH!")$4&0!)=1Z, (&0!/#$ISXC!a6<08&$ !
)=15&,3&$!3%U>10#(&$W6-.1Y&U&),.!3).1%-1CS!")$4&0!63148=1C>IB&3&$.Y6<0!3&(0&-(>!!
*$16,,&$1J0-"8$138.(&<(14)&]_25,);<+&)("$4&0!=)(IW6E$4);6'16-P%-$8&<=E&$>!!
N&IZ-P(&),-$5!).(1463&)1U)&!P#,5(]!!

|

J0Q$&.19"&,<6-.b@XCla6<0&f!l ! 3).1%-1KI")$4&0'!
J&,38.19')&,<6-.IbCXFla6<0&f ! 3).1%-1@S!")$48&0'!
1#(&.19)&,<6-.IbFX9;<-,6$P:$5&0f1  3).1%-1@S!")$4&0>!

!

!

!

!

!
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D1L1IE#(*+!M*%0F

!

*=] "$4&0560(&$! .)$4! 16;<+0:P(&! $6:<! 4&$! 6+(-&, &$! 1&.(,&5-$5&$! )$! 4&0! ")(6X
V&O.#$6,/&0#04$-$5!4&.1B6$4&.1706$48$3-05!8)$5&.. (&, (I-$4!(:()5>1) &IA0%) &<&0I<638$!
E-.6(%j-6,)P)%)&0-$58$1#480!3&.)(%&8$!3& #$4&0&! 1:<)5+&)(&$!)=!G=56$5!=)(!")$4&03!
=)(112048038460P>!

|

G$(&0.(Q(%-$5!)$! 4&0! :465#5).:<&$! Z03&)(! 5&3&S$! -$.! 4)&! VO6+()+BH! 4)&! &)$&$!
"465#5).;<&$!780-P1&0,80$8$>!!

EU).;<&$!4&$!V:465#5&$! 4&.1")$480560(&$.!-$4! 480! 789X10Q<P204&0-$5! #U)&! 4&$!
U&)(&0&$!A)$0);<(-$58$148&.178913&..(&<(1&)$!08580!16;<6-.(6-.;!

|

8&)(&0<)$.)$416-:<!W6-.U)0(.;<6P(.+0:P(& 1U)&!&)$&!"Q;<&$+06P (" (&:<$).;<&. V&0 .#$6,!
PQO0Y)&IVP,&5&14801Z-C&$6$,658$!-$41+,&)$&0!&'606(-06038) (&3 #U)&118)$)5-$5.+0:P(& !
)=I")$480560(&$!(:()5>!

!

|

DIN1I93(*#!IOP+!:*'+*55#6!5#41Q*+CO&*65#6!

! !

M&! "#.(&$! PQO! 4)&! 7&(0&--$5! -$4! 2&0'P,&5-$5! 4&0! "$4&0! ).(! 6$58,8<$(! 63! 4)&!
#0(.Q3,);<&! 96(%-$5! 480! 9(64(! 9'08=3805>! A$(.'0&;<&$4! K@K! ")(65&.&(%! &0<&3(! 4&0!
MO:5&80'A, (8&0%$3&)(0:58>1d:<&0&.1085&,(14)&!A, (&0$3&)(065.#04$-$514&.1" $4&0560(&S.
9)&!).(! &)$.8<360! 3&)! 4&0! ")$4&0560(8$,&)(-$5>! A,(&0$! U)04! )&! 3&)! Z3.:<,-..!| 4&.!
78(08&~-$5./&0(065&..16-.58<:$4)5(>!

|

!

D1R1IE#(*+*ISOO#5#6(,*-"*#!

|

G$.80!")$4&0560(&S$!).(1/#S!_#$(65!3).110&)(65!/#$! 0>SS! G<0!3).! @K>SS! G<0!5&2PP$&(>!
1Q0! "$4&0'! 48&0&$! A,(&0$! )=! 9:<):<(.I.(&=! 4&.1 789! 603&)(&S$! #4&0! 6-.! 6$4&0&S!
JOQ$48S$! &)$&! ,:$5808&! 7&(0&-$5! 38$2()58$ 1 +6$$! &)$&! 9':(3&(0&--$5!5&U:<0,&). (&(!
U&04&S$ 1U&,;<&I+#.(&S'P,);<()5!-$41)$14&0!A, (&0$3&)(065.#04$-$5!5808&5&, (1).(>!
789%Q5,);<! 4)&.8&0! %-.:(%,);<&$! B&).(-$5&$! 38&460P! &.1)==&0! &)$&0! 2808)$360-$5! -$4!
&)$&0!/#0<&0)5&$!Z3./06:<&!=)(14&0'A)$0):<(-$5.,&)(-$5>!

!

G$.80! ")$4&0560(&S$! ).(! 3).1 6-P! 4)&! 70Q:+&$(65&! #U)&! %U).;<&$! 88)<$6:<(&$! -$4!
d&-Y6<0'156$%Y:<0)5!5&2PP$&(>!

!

!

!
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D1TLIE#(*+IM%6*(%8&%50!!

I

A&O! $6;<P#,5&$4&! M65&.63,6-P! ).(! 3&).)&,<6P(! -$4! U)04! 4&$! Y&U&),)58$! 6+(-&,,&$!
9)(-6(H$&SN$!-$.80&$IW:. &0$!6$5&'6..(>!

|

0>SSIG<0!3).IL>SSIG<0!!  7&50Qc-$5!-$4158=8)$.6=&.19)&,! !

!

63IKSSIG<0!! 5&.(6PP&,(&.110Q<.(Q;+!)=!")$4&008&..(6-06$(!!

! ! ! ! b70)$5%&)(13)...":(&.(&$.!K>CSIG<Of!

|

63IK>CSIG<0! ! ! 7&50Qc-$5!)$14&$!18)$%&, $8519")&, <:-.&0$!IDHPPE$E.19)&, f!
!

%U).;<&$IN>SSIG<0! | #058$+08&)."193.('6-.& )$4)/)4-&,,&I&.(6,(-$5!4&..!

-$41@ @>SS!G<0! M65&.63,6-P&.1=)(IB&OSES5&3H(&S 1Z-P&$(<6,(1)=110&)&S!

! I

631@S>FHIG<O!! ! 5&.(6PP&,(&.! )((65&..8&$")="")$4&008&.(6-06%(

|

@D>SS!G4@F>SS!G<0! _)((65.0-<&!

I

@F>SSIG<0!X!I@H>SS!G<0!!  9&,%&)(!

!

@H>SS!G4@H>@H!G<O0! ?&.'&0!

I

@H>@H!GEK>SS!G<O! 9Y&,%¢&)(!!

!

!

I

K1'U5%&-'H'(*#'V-.1&5#6!5#41U5%&-"H'((-.$*+5#6!!

!

1Q0!4)&!9);<&0-$5!4&0!'VO#%&..j-6,)(:(!PQ<0&3$!'U)0!0&5&,=:¢)5&!"")&$.(3&06(-$5&$! -$4!
16,,3&.'0&;<-$5&3$!. #U)&!)$(&0$&!-$4!&i(&0$&! Z-4)(.14-0;<>A)$!1U&.&S$(,);<&0! 76-.(&)$!
4&0!T-6,)(:(..);<&0-$5!-$4!T-6,)(:(.&$(V);+,-$5!-$.&0&0!":465#5).,<&$!203&)()).(14)& !
+#$()$-)&0,);<&!7&#36;<(-$5!-$4"#+-=&F(6 ()#$!4&0'A$(U);+,-$5!4&0!-$.16$/&0(06- (&$!
"$4&0>! 1&.-,()&0&$4! 4606-.! U&D4&S$! 4)&!' 6+(-&,,&$! 7&4Q0P$)..&! 4&0! ")$4&0!
3&00Q;+.);<()5(!-$4!4)&N$4)))4-&,,&!120480-$5!46$6;<!6-.5&0);<(&(>!
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E-14&$!_6c$6<=&$!4&0!T-6,)((..);<&0-$5!5&<20&%$!460Q3&0!<)$6-.]!

|

X 4)&!.(&()5&!P6;<,);<&!T-6,)P)+6()#$!-$418&)(&03),4-$5!4&0!_)(603&)(&0!

X 6+(-&,&"&$$($)..&!'1,+,9 70+(.6.0:*/,5 (*/29(-; 05 +,9 N 9%;,5 03-,
|

X 0&5&,=:C)5&"-0;<PQ<0-$5!/#3$!4&$!"465#5).;<&$!_)(603&)(&0$!5&.(6,(&(&0!
(<&=6().;<&0'M&6=3&06(-$5&$!-$4!16,,3&.'0&;<-$5&$!

X 4)&'Y&4&=!_)(603&)(&0!%-0! 2&0PQ5-$5! .(&<&$4&! 2#03&08&)(-$5.%&)("!)$! 4&0!.)&! )<0&!
JO-"&$.)(-6()#$! 6$6,1.)&0&$! 0&P,&+()&0&$! -$4! 4)&! Z03&)(! 63! -$4! =)(! 4&=!")$4!
58%)&,(!/#03808&)(&$!

X 4)&1Y:<0,);<&$!IV&0.#$6,&$(U);+,-$5.5&.'0:;<&!)$! 1#0=1/#$!_)(603&)(&05&.'0:;<&$!

X 4)&1Z03&)(14&.1T-6,)(:(.%)0+&,. 1%-0!9);<&0-$5!4&0! G=.&(%-$5!-$41 1#0(.;<0&) 3-$5!
48.1":465#5).;<&$!"#$%&'(&.!

X 4)&!9);<&0-$5!4&0!7&08&)(.(&,,-$5!4&0!%-0! 7&(0&--$5!-$4! 1204&80-$5! &OP#04&0,);<&$!
(&

|

9<5+3,.,5+, #69(<::,;A<5. ,05,9 ,9-63.9,0*/,5 9),0; 05 <5:,9,4
--,5/,0;f /930*/2,0; <5+ >,9;:*/O;A,5+,9 "4.(5.140; (33,5 ,;,030
$0::,5+f +(:: 05 <5:,9,4 05+,9.(9;,5 ,9:65,5 40; .(5A =,
<(30-02(;065,5 A<:(44,5(9),0;,5f .,/,5 >09 +(=65 (9:#0+3:(3;,+, ,
<5:,9,: (<:,:),0;90.;..

!

Z,,&! _6c$6<=&$!4&0!T-6,)(:(..);<&0-$5!-$4! T-6,) (:(.&$(U);+,-$5! -$(&0,) &5&$! 4&=!
JO-$4.6(%!4&0!8)0(.;<6P(,);<+&)(>!
"&O'MO0:5&0!/&0'P,);<(&(1.);<"14)&1/&0&)$360(&!T-6,) (: (1+#3$()$-)&0,);<!%-1.);<&0$ ) $4&=!!

8)$5&.(&,,(&$!3%U>18)$%-.(&,, &$4&SIVEO.#$6,.18)$58<6,(&$!U)04 !

X 4)&! +#$()$-)&0,):<&! 8&)(&03),4-$5! 4&.1 V&O.#$6,. 1 #0)&$()&0(! 6=! YEUE&),.! $&-&.(&$!
9(6$41480'8)..&$.:<6P(1-$(&0.(Q(%(1-$4[#4&0!

X A& PQO! 4)& '&0.#$&,.& -$4! =6(&0)&, & Z-..(6((-$5! /&08&)$360(&$! )((&,!
%U&; +&$(.'0&; <&$4/&0ULSA&(1U&DAES>!

|
A)$&! U&)(&O&! 1#0=! 480! T-6,)(:(..):<&0-$5! -$4! T-6,)(:(.&$(U);+,-$5' ).(! 46.!
08&5&,=:C)5&W)$(&0P0658$14&0!_&)$-$514&0M$4&0-$AIA, (8&0$)$Y&0.;<)&A&$ESI1HO=8$>!
1&(6),.146%-1&0,:-(&0$!U)0!)$I14&$IV-$+(8$1188436;++-,(-01-$4IA,(&0$603&) (>!
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L1IW%+'-,-C%'-3#!5#41>**48%.[15&'5+*#!

!

V60()%)'6()#$! 3&48&-(&(]! 7&(&),)5-$5!-$4! )(.'06;<&! 6$!4&="1U6.1U)0! (-$>!*=1 JO-$48&!
5&<(1&.1460-="1-=1-$.&0!.&,3.(!U),,&$! U6<058$#==&$"| 6+%&'()&0(!-$4! U&O(5&.;<:(%(!

8&$S!/HSIV60()%)' 6()HS! /H#$!")$4805!4)&!18&4&)).(146$$!.)$4146=)(1_25,):<+&)(&$!4&0!
)(3&.()==-$51)=I")$4&0560(&$6,,(65!58&=8)$(>!!

*$1-$.8080!(:5,):<&$1Z03&) (13&.:<:P()5&$!U)0!-$.1=)(14&0!1V60()%)'6 )#$! 480! )(603&)(&0!
#U)&! =)(! 480! A)$3&%)&<-$5! 480! ")$4&0>! VB0()%)'6(#S! .:<,)&c(! 9)&,! B&O$SES! -$
E-.6==&$603&)(1=)(16$4&0&$!&)$>!
N)&I")$4801<638$14)&!_25,):<+&)(1.);<I=)(1*4&&$ 18Q$.:<&S$!-$41)<08&$! 7T&4QOPS)..&S!

)=l ")$4&0560(&$6,,(65! &)$%-30)$5&$! -$4! 46=)(1 46. JO-"&$5&.<&<&$! %-!
3&&)$P,-..&$>1M)&.158.:<)&<(I-$(&0'6$4&0&=")$!4&0!9')&,%&)( 1U&$SS!4)&!")$4&0!)}DIO"
-$41)<0&19")&, +6=&064&$!.&,3.(1U:<,&$>!

Z-:<1)$! 634&08&$! 6,,(:5,);<&$! 9)(-6()#$&S! (0&PP&S! 4)&! $4&0! A$(.;<&)4-$58$>! 9)&!
3&.()==&$!3&)=!10Q<.(Q;+!-$4! )((65&..&$!IU6$$ IUB.1-$41U)&/)&,|.)&!&..&$>178)14&S!
7),4-$5.6$583#(8$!+2$$8:$!4)&!")$4801)<0&!8Q$.; <&!-$41*488$1=) (1&)$P,)&C&$!,6..8$>!
9)&1U:<,8$1%-=178&).)&,! _6(&0)6,)&$!%-=!J&.(6,(&$!)=!Z(&,)&0!6-.1#4&0! &$(.;<&)4&S"!
U&,;<&19)&,&!.)&!)=178U&5-$5.06-=1=6;<&$!=2;<(&$>!

Z-:<14&0! #058$+08).13)&(&(4&$!"$4&0$!4)&! 25,):<+&)('1.);<I6+()/)$IAS(.;<&)4-$5&$!
&)$%-30)$5&$>! d6:<! 7&460P! U)04! 480! #058$+0&).! 6-:<! 6,.! 50-"&$)$(&0$&!
"$480+#SP&O&S$Y!5&$-(%( 1-=IM<&=8&$!-$4!80Q$.;<&!4&0!")$4&0!6-P%-50&)P&$>!

A)B&! %-.:(%,);<&! J&,&5&$<&)(! 4)&! M$4&0! )$! AS(.;<&)4-$583! =)(! &)$%-3&%)&<&S$!
<BPP&$!U)014-0:<146.11-0:<PQ<0&$! 480! 50#CE&S! ") $4&0+#SP&O&S% 1 4)&! &)$=6,1)=! a6<0!
(B6((P)$4&(>! "6%-1 P)$4&S! .);<! 6-.| Y&4&=! W6-.] ")$4&0! 6,.] 2&0(0&(&0! %-.6==&$! -$4!
3&.:<,)&C&S! 5&=8)$.6=! =)(! 4&$! A0%)&<&O$! VOHY&+((<&=&$! #4&0! Z$5&3#(&! PQO! 4)&!
VOHY &+(X!-$411&0)&$5&.(6,(-$5>!!

G$.&0!E)&,!).(1&. 14)&!50#C&! ") $4&0+#$P&O&S$%!)$! Y &4&=1T-60(6,!&)$=6,14-0;<%-PQ<0&$>!
A60Q3&0! <)$6-.! ULD4&S! -$.80&! "$4&0! 085&,=:C)5! )$! Y&4&=! a6<0! %-! 4&$! )&
3&(0&PP&$4&S! 10658&$! 4&.! ")$480560(8$,&3&$.1 )$! +)$45&=:c&0! 1#0="1 =)(! &)$&=!
"$48&0P065&3#58$!3&P065(>!

N&IAD5&3$)..&! U&DA&S!)$!/&O0.(:$4,):<&0! 1#0=!U)&4&0! 6$!4)&!")$4&0!%-0Q; +5&5&38$>!
9#IU)04148&$!")$480$!4)&I$#(ULSA)5&!880(.;<:(%-$5!)<0&0!_&)$-$5!-$41)<0&0!8Q$.:<&!
&$(5858$58306;<(>!

&.188)(808&$!3)&(&$!U)0!-$.&0&$!A, (&0$!/&0.:<)84&S&!_25,):<+&)(&$1)<0&! &)$-$5!%-!
-c&0$ 148$%$!)<0&!_&)$-$5!).(1-$.1.8&<01U);<()5>!

76%-! $-(%&S$! U)0! 3&).)&,.U&).&! 4)&! A,(&0$3&P065-$5! U&,;<&! 63U&;<.&,$4! =)(! 4&0!
"$4&03&P065-$5!)=IDXa6<0&.0<I(<=-.14-0;<5&PQ<0(! D4
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780! &)$<&)(,);<! 5&.(6,(&(&! 10658&3#58$! 3)&(&(!-$.! &)$&! +#$()$-)&0,);<&! 1Q; +=&,4-$5!
Q380! 4)&! _&)$-$5! 480! A,(&0$! %-! 480! .(0-+(-0&,,&3$"! =&(<#4).:<&S$! -$4! )$<6,(,):<&S$!
"465#5).,<&S$! Z03&)(! 4&.! ")$480560(&$.>! G$.! ).(1 &! U)<()5’! W)$U&).&! 6-P!
28&03&..80-$5.=25,);<+&)(&$!.;<$&,,1-$4!,2.-$5.#0)&$()&0(1%-38603&) (&$>!!

G$.80! "$4&0560(&$6,,(65! 5&U:<0(! 48&=&$('0&;<&$4! /)& &! _25,);<+&)(&BI&O!
)(3&.()==-$5>!

|

G$.80&!")$480! <63&$!4)&!_25,);<+&)('1.);<)$! &)5&$&S! Z$5&,858$<&)(&$! 3&.;<U&O&S!
#4&01)<0&! _&)$-$5! %-! 3&.()==(&$! 96:</&0<6,(&S$! +-$4(-$! %-! +2$$&$>! *=! (:5,);<&$!
_#058$+08&).! +2$$&$! )&! )<0&! J&46$+&$! -$4! 2#0.;<,:5&! &)$30)$58$>! 8&$$! &.! -=!
M<&=&$!5&<("14)&! &)$!")$4!$-01)=!+,&)$8S$! I6<=&$! 6$.'0&;<&$!=2;<(& | +6$$!&.1 );<!
Y&4&0%&)(1&)$&=1A0%)&<&0#4801&)$&=!")$4!.8)$&.17&0(06-&$.1=)((&),&$>!!
G$.80! Z$,)&5&$! ).(1 &1 4)& "$4&0! =)(I )<0&0! G$%-P0)&4&$<&)(! -$4! 6$4&0&$!
7&P)$4,):<+&)(&RI6<XL$4! 80$.(! %-! $&<=&$! -$4! Y&4&0%&) (! &)$! #PP&S$&.! g<0! PQO! )<0&!
VO#3,8=&! %-1 <63&$>! N&! AD%)&<&O! -$4! 46.! $4! -:<&$! 46$$! 5&=8)$.6=! $6;<!
B2.-$58$>!
|
88)(80&!5&,&3(&! 1#0=&$! 4801 1&8436;++-,(-01=)(14&$! A, (&0$!)$! -$.&0&=1")$4&0560(&S$!
)$414)&1'&0.2$,):<&$1J&.'0::<&! -$4 14KOINSSHA<!(-#, D!
V&0.2$,);<&! J&.'0:<&! P)$4&S$! (:5,);<! )$! 4&0! 70)$5X! -$4! Z3<#,)(-6(#$! 4)&!
H#58$6$$(&$MQOX!-$417$58,5&.'0::<& ™. (6((>!

9 :6.,5(554%%M<!(#, L ),-05+,; :0*/ 04 05.(5.:),9,0%/f /05;,9 +,¢
-$41U)041(:5,);<!5&,&&0(>!!
|

!
N1!19-#4*+(.$5',!

|

78)=1"$4&0.;<-(%!5&=:Clk!L619J7! 7+ 5& (&$!3&)!-$.| P#,58$4&! 2&0P6<08$.U&).&S$!

3&)14&801+#$+0&(8&$1I&P:<04-$514&.1"$4&. U#<, ]!

X 2&0'P,);<(-$5! 4&0!:465#5).:<&$! 16:<+0:P(&!%-0! 7&06(-$5! /4$! A, (&0$ 1")$4&0$! 3&)!
5&U):<()5&$1Z$<6,(.-$+(&3$!PQO!&)$&!")$4&. U<, 5&P:<04-$5>!

X Z$.'0-;<148.118<8&)=$).(0:5&0.16-P! 7&06(-$5!%-0! J&P:<04-$5.8)$.:<:(%-$5!4-0:<!
&)$&!1)$.#U8&)(1&0P6<08$&!16;<+06P(>!

X 7&P-5$).! %-0! 6(&$U&)(&0563&! 63! 46.! a-5&$46=("! U&S$! &)$! M:()5U&04&$! PQO!
40)$58$4! &OP#04&0,);<! &06;<(&(! U)04! -$4! &)$&! J&P:<04-$5! 6-P! 6$4&08&! 8&).8&! $);<(!
6358U&$4&(1U&D4&S!+6$$>!

|

Z,,&! )(603&)(&0!-$.808&.!")$480560(&S. I':465#5).;<&. 1<6-.U)0(.;<6P(,);<&.IV&0.#$6, !

VO6+()+6$(&S$! -$4! &<0&$6=(,);<! 7&.:<:P()5(&"! .)$4! #0! A)$.(&,,-$5! I&0'P,):<(&("! 4&=!

MO0:5&0!&)$!&0U&)(80(8.11Q<0-$5.%&-5%).!/#0%-,&58$>!

|
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"$4&01<638$1&)$!1&;<(16-P15&U6,(P0&)&IA0%)&<-$5>1"20'&0,):<&!7&.(06P-$58$ 1.&&,).:<&!
280,8(%-$58$!-$4! 6$480&! &$(UQ04)58$48&! 6c$6<=&$!.)$4!-$%-,:..)5>1J0-$4.:(%,):<!
5),('1)$4&. U<, I#0IA, (&0$U),,&>1")$4&0.:<-(%!385)$$())=I?2#0P &, 4!=25 ):<&01&P:<04-$5!
3).1%-016,,(:5,);<&$!B&3&$.3&U:,()5-$5!=) (14&=!")$4>!
*$1-$.8080!Z03&)(1#0)&$()&0&$!U)0!-$.16$148017&4Q0P$).'106=)4&!1$6;<!_6. #U 14)&1.):<!
U)&!P#,5(1460.(&,,(]!

|

Selbst-
verwirklichung

ICH Bediirfnisse

Anerkennung/Geltung

Soziale Bediirfnisse

Freundschaft, Liebe, Gruppenzugehdrigkeit

Sicherheitsbediirfnisse
Materielle und berufliche Sicherheit
(Wohnen, Arbeit)

Grundbediirfnisse

Essen, Trinken, Schlafen

|
L ! b784Q0PS$).106=)4&1$6;<!_6. AUfIIIIII

*=116<=&$!48&.1")$4&0.;<-(%&.1).(14)&!9&i-6,&0%)&<-$5!PQO!-$.1&)$!U);<()5&0!76-.(&)$!
)$14&01+)$4,);<&$AS(U);+,-$5>1a&I1#PP&$&0!U)0!1=)(14)&.&=IM<&=6!-=5&<&$ " 1/&0<)$4&0$!
U)0'146..1")$4&0!6-P16,(&5(; 0=, N 5-694(;06458&8)&!/&CYDOES!-$4!/&0.(20&3!
+2$$8$"! %-0Q;+50&)P&$S>! *$! -$.&0&=! W6-.! ).(! 46.! M<&=6! 9&i-6,&0%)&<-$5! P&.(&0!
78.(6$4(&),! 4&0! G=.&(%-$5! 480! 7),4-$5.3808&);<&! 4&0! &,&=&$(60&$! 7),4-$54!
A0%)&<-$5>!

|
W)$.);<(,);<'4&.1")$4&0.;<-(%&.//&0PQ5&$!U)0!Q3&0!&)$!P-$4)&0(&.18)..&$!6-P!P6:<,);<&0!
76.).>18)0! .)$4! ->6>P#03),480! -$4! 6;<(&$! J0&$%&$8)Q PQ<0&S$! 6,(80.8$(.'08;<&$4&!
J&.'0:;<&!=)(14&=1")$4"13&<6$4&,$! _:4;<&$!-$4! a-$58$!5,&);<3&0&;<()5(' 1 P204&0$!
46.19&,3.(/&0(06-&$!-$416+%&'()&0&$!4)&!J&PQ<,&!480!")$4&0>!
763&)!13&5&5$8$!U)014&=1")$4!.(&(.1=)(IA="6(<)& 18&0(.;<:(%-$5!-$4!Z;<(-$5>!
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R1IWHA4%636-(.$*(IX%#4&5#6(13#,*C' |

|

N O, (33,9,9:;, 05+,9,9A0,/<5. O0:; +(: <5+(4,5;f +,9
,5:*/,5,9A0,/<5.f +0, >0*/;0.:;, ;<-, ,05,: &AO0,/<5.:.(5A,5L

! ! ! ! ! ! ! ! w1 1.0)&40);<11023&, 1!

I

R10!B-*&*15#41"#4-1%'3+*#!

|

*$!-$.&0&! 7),4-$5.603&)(! P,)&Cc&$! 9;<U&0D'-$+(&! 6-.! =&<0&0&S! ":465#5).;<&$! 3%U>!

<&),"465#5).;<&P! "#$% &' (&$! &)$>! 8)0! 603&)(&S! $6;<! 4&=!"#$%&'(! 4&.! V:465#5& %!

10)&40);<!1023&,>1"&0!<&),":465#5).,<&!Z$.6(%!4&0!"#;64V:465#5)+!-$4! 46.'B&0O$&S!

)=19Y&,!=)(16,,&%3! 9)$$&$! P,)&c&S$! <)&03&)! =)(! &)$>! 1Q0! ")$4&0°! 4)&! &)S&IPRIKE:!

1204&0-$5! 3&$2()5&%! .(&<&$! U)0! )$! &$5&0! E-.6==&$603&)(! =)(! 4&0! 789X

10Q<P204&0-35

MN&! A0%)&<-$5!-$4!7),4-$5!)=!")$4&0560(&$!).(! P6=),)&$&05:$%&$4! -$4! .#,,! =)(! 4&0!

A0%)&<-$5!)=!A,(&0$<6-.1)=!A)$+,6355!.(&<&$>!

!

*$!-$.&08&=!")$4&0560(&3$! <63&$! U)0! 7&4)$5-$5&$! 5&.;<6PP&S$ | 4)&! 4&3$! ")$4&0$! &)$!

)$<6,(.0&);<&.! -$4! 5,Q;+,);<&.! B&3&$! &0=25,);<&$>! *=!I )((&,"-$+(! -$.&0&0! Z03&)(!

(&<&$'46.18;<(16-P17&0Q;+.);<()5-$5!4&.1"$4&.U),,&$. 14)&IP0&)&! &)$-$5.:-c&0-$5'!

46.11&;<(16-P!7),4-$5146.!1&;<(16-P! 7&(&),)5-$5!6$! 10&)%&) ("1 9")&,!-$4!M§,<63&! 6=!

+Q8%.(,&0).;<&3$!-$4!+-,(-0&,,&3'B&3&S>IA)$Y 1&0P:<0(1)$!-$.&0&=!W6-.1B)&3& 1Z;<(-$5!

-$417$&0+8&$$-$5>!

8)0! (065&$! 46%-! 3&)! 4)& ")$4&0! 6,.! &)5&$.(:$4)5&! .&,3.(3&.()==&3$4&!

V&0.2%,);<+&)(&$!%-1&0%)&<&$>!

|

G$.&0&!"$4&0! #,,&3$)<0&!G=U&,(1<6$4&,$4! #U)&!&0OP6<0&$4!&0+-$4&$!-$4!&$(4&;+&$>!

Ai'&0)=&3$()&0&$! +0&6()/&.! M:()5.&)$! 4)&! ?&03)$4-$5! /#$! $6;<4&$+8&P4&=! -$4!

&P(4&;+&$4&=IW6$4&,$!,6..&$!.)&!4)&!J&.6=(<&)(14&0!8&,(!1&0P6<0&$>!G$.&0!E)&, ). (1&.!

H&!  "MB4&0! L <#B!  POQ<%&)()5! =)(!  4&$!  /&0.<)&4&$.(&$!  )$+,-.)/&$!

"#==-$)+6()#$.P#0=&3"1U)&!%-=!7&).)&,!4 &0J&3:04&%.'06;<& !/&0(06-(1%-!=6;<&$>!

J&=:c! 4&.! ")(65&.&(%&.! 4&.! B6$4&.! 706$4&$3-05! .&(%&$! U)O! )$! -$.&0&0!

"465#5).;<&$!Z203&)(! +,5 N 03+ < 5X!I&ORIEH&0(&!JO0-$4.:(%&!&,&=&$(60&0!7),4-$5!

05 0590*/;<5.,5 +,9 05+,9),;9,<<5. 04!-38% 9(5+,5)<9.L

|

N&!I&OU&)(&0(&$!J0-$4.:(%&!5,)&4&0%!.);<IBBS*Fo%'-(.$*!:-&45#6 (8*+*- . $* >|

MN&! 7),4-$5.3808&);<&! .(&<&$! 5,&);<06$5)5! $&3&3$&)$6$4&0! -$4! 4-0;<40)$5&%! .);<!

5&5&%.&)()5!)=156$%<&)(,);<&$!9)$$>!

A.l 5),(! =)(! A)$P6,,.0&8);<(-="! 465#5).;<&0! "#="&(&$%! -$4! 4&0! 1:<)5+&)(! %o-!

J(-6()#%.6$5&=&..&3&=W6$4&,$!4&3$!":465#5).;<&$!Z,,(65! . #!%-!5&.(6,(&$ !46..!1&0!

6,,&3!")$4&0$!AOP6<0-$5&%"$!4)&.&$!7),4-$5.3&0&);<&$!&02PP$&(>!
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Sprache und . Korper und Sport und
Kommunikation Gesundheit Bewegung

S ‘]
Natur und Asthetik und Rechte und
Technik Musik Demokratie

L]
Nachhaltige Digitale Medien
Entwicklung

PARTIZIPAT\ON

INDIVIDUE\\E
FORDERUWNG

K/NDLICHE NEVWG\ER

I
|

!

R1ALIEF(*,5#6!4*+! OY!:-&45#6(8*+*-.$*!

|
*$1-$.808=1")$4&0560(&$6,,(65!.&(%&$!U)014)&!@S!7),4-$5.3808):<&!50-"8$)$(&0$!#4&0!
50-"8&$Q3&050&)P&$41)$14&0!(:5,);<&$!Z03&)(I-=>!

W)&O0! ).(! &1 -$.! .&<0! U):<()5! 4)&! *$(&0&..&$! 4&0! "$4&0! 6-P%-50&)P&$! -$4! .)&! %-!

(<&=6().)&0&$>!
|
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IC+%.$*15#4193FF5#-1%'-3#!

906:<&! 4)&$(! -$.8083! ")$480$! %-0! "HS(6+(6-P$6<=8! %-0! "H==-$)+6()#$"! %-O!

Z-.3),4-$51)<0801&)5&$&$!*48$()(:(1. #U)&1%-=Ih-c&O$!/#$! I8 46$+8S-$41 J&PQ<, &$>!

AL).(1 & &$5%)&,,"! 46..1 $480! 4)&! 25,):<+&)(! <63&$! 6-:<! )<0&! 16=),)&$./06:<&"!

EU&)(06;<&$! N6,&+(&! J&3:04&$.06:<&! -$4! /&0.;<)&4&$&! 1#0=8&$! 4&0!

-$(80.(Q(%(&$!"#==-$)+6()#$!%-1&0,&0$&$!-$4!6-.%-,&3&$>!

8)0! ,&3&$! Z+%& ' (6$%! 5&5&$Q380! &<0.'06;<)5+&)("! )$! -$.80&=! M&6=! ).(! &)$&!

"465#5).:<&! 16;<+06P(! U&,;<&! 4)&! 0-.).:<&! 9'06:<&! 3&<&00.;<(! -$4! #=)(

9'06;<3600)&0&$!Q3&030Q:H(

8)0!&02PP$&S$!")$4&0$!)=IM65&.5&..;<&<&$!/)&P:,()5&!I&,8&58$<&)(&$ 1-=19'06;<0:-=&!

%-1&0PH0.:<&$!-$41/)&,P:,()5& 1=#()/) &0&$4&IAOP6<0-$58$!%-1.6==&,$>!

9'06;<&!3)&(&(!")$4&0!"#="8(8$% &S I-=!

X "H#$(6+(1%-16$4808$'<&0%- (&, &$!-$416-P0&; <(1%-1&0<6,(&3$!

x =)(1.#%)6,&$!W&06-. PHO480-$5&$!-=%-5&<&S$!

X 78&4Q0P$)..&[1I&PQ<,&[1*$(&0&..&$[1Z3.):<(&$!%-!:-c8&0$"163&0!6-;<! UB<0%-$&<=&S$!
-$419%-1/80.(8&<&$!

X .):<1)$!4)&!B658&!6$480801<)$8)$/80.&(%E&$!%-1+2$$8$!

X .'06;<,);<&!IQ;+=&,4-$5!%-18&0<6,(&$ 1U)&!.)&!/#=1G=P&, 4 U6<05&$#==8$!U&04&S!
b*48$()(:(.&$(U);+,-$5f!

X %-10&P,&+()&0&$ 1%-16$6,1.)&0&$ 1%-10&P ,&+()&0&$!

X -=18)$&$!6+()/&$!-$41'6..)/&$18#0(.:<6(%!6-P%-36-&S!

X 180.,<)&48&$&!  SHO(BO(&S$'!  BHO(%-.6==8$.8(%-$58$"!  1&4&UES4-$5&$!
+&$$&$%-,805&$!

X 506==6().;<&!9(0-+(-0&$!4&0!9'06:<&!%-1&0U&0O3&$!

X &)$!'<HSH# #5).:<&.1J&.'Q0IPQO!9'06:<&!%-!3&+#==&$!bB6-(.(0-+(-Of!

] SHE(P A 4K A H (V- 1&5H6) SHAL 65(%& M 4-¥1 (C+%.$8-.$1
Q-*&OY& 1 4*+19-HA*+-HIGH(*+*FIQ-#4*+6%+*#1 45+ B!

X 6-P=&0+.6=&.|E-<20&3!

X '#)()/8&17&.(:0+-$58$!-$41.8$.)3,&.17&6$(UH#O(&$!/#$110658$!

X 4)&1.'06:<,):<&1?#03),4P-$+()#$!

X 86<0$8&<=&$[1Z-P50&)P&$!6+(-&,,&01*$(&08&..&$[!7),4-$5.(<&=&$!

X 86<0$&<=&$!/&036,80!-$4!$#%$/8.036,80'h-c&0-$5&$!

x d-(%-$5!4&01J83:048$.'06;<&1%-019'06;<-$(&0.(Q(%-$5!-$4!_#()/6()#S!

X "#='8$.6(#0).;<&19'06;<P204&0-$5!)=1a6<0!/#0!14&0'A)$.;<-,-$5!!

X "##&0B()#S1=) (1&I(&OSESS. () (-0 HSES!

X _#)/6(#$14801")$4&0°18)58$&! 7&4Q0PS).. &[1J&PQ<,&1%-!:-c&0$!
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x J&.'0:;<./8&0=)((,-$5!%U).;<&$14&$!"$4&0S!

X J&'05< X! -$4l  J&.<):<(&$0-$4&$ )P 4&$&S! A& ")$4&0!  &)5&$&!
16$(6.)858&..;<);<(&$'&0P)$4&$#4801Q3&0!'&0.2$,);<&IA0&)5$)..&!3&0); <(&S!

X A)$.6(%! .'06;<630&58$4&0! _&4)&$! U)&! 7),480%"! 7Q:<&E&A&DS! 18)=&S!
J&4):<(8$'19'06:<.)&,&$!

|

Z%'$*F%'-1!

8:<0&%$4! 4&.! Z,,(65&.! &0,&3&$! 4)&! ")$4&0! =6(<&=6().;<&! AOP6<0-$5&$! 306-;<&$!

Y&A4#;<16-;<! .1.(&=6().;<&! Z$0&5-$5&$ 1-=1)<0&! "#="&(&$%&$! %-1 &$(U); +&,%14)&! PQO!

)<0! _6(<&=6()+/&0.(:$4%).! U);<()5! .)$4>! "&$! ")$480%$! U&D4&S! 58%)&,(&! Z$5&3H#(&!

4605&,85(! #U)&! 4)& 25):<+&)(! 4-0;<! )<0! +)$4,);<&.! Ai'#06()#$./&0<6,(&$!

AOP6<0-$5&%$!=)(14&0! 6(<&=6()+!%-1&0,&3&$>!

|

[-*(*#1-#4-)-45*&&}H12#'V- | &EHE (V*614*+19-#4*+1+*6*#IV-+1O3&6*#4*+FYo\*#1%o#<!

Q +<9*/ ,05 =0,3-03:0.,: 5.,)6; (5 bUJS 784&)$Q0 (BTHLLH&S'!
9(&;+.)&,&f! ULD4A&S! +)$4,);<&! AOP6<0-$5&$! U)&! 46.! 9(6'&,$°! 46.! g04$&S$'! 46.!
2&05,8);<&$!-$4146.!"#$.(0-)&0&$!6-P!.)&,&0).;<&!8&).&!6$5&0&5(!

Q4-0;<14)&!58%)&,(&! Z$0&5-$5! .#U)&!4-0;<146.17$%:<,&$!/#0! 1)$5&0.")&,&$ ! B)&4&0$!
-$41 73%:<,0&8)=&%$"! U&D4&S! 4)&! ")$4&0! =#())&0(! .&,3.(.(:$4)5! %-! E:<,&$! -$4!
&OU#038$&!"&$5($)..&!16$%-UL$4&S!

Q4-0;<!_&$58$6$563&$1G<08&$ 116-=$-==&0)&0-$5&$+#==&$!4)&!")$4&016,,(:5,);<!!!
)$!7&0Q<0-$5!=)(IE6<,&$!

Q!4-0;<!4)&!.&,3.(.(:$4)5&!1J&.(6,(-$5!4&0!_6<,%&)(&$!,&0$&$!4)&!")$4&0!4&$!G=56$5!
=)(1_&$5&%!-$411&U);<("1$:<&0!+&$$&$!

Q+,60&!Z-P563&%$.(&,,-$5&3$! 7&%-5!6-P11#0=8&$"! &$5&$!-$4!1J02c&$ 1 U&,;<&.!%-=!
78&).)&,16-:<13&)=IM).;<4&;+&$!6$5&U6$4(IU&04&$!+65$!

Q)=!_#05&$+0&).1U&04&$!7&50)PP& 1U)&!%-=17&).)&,15&.(&0% 1<&-(& |=#05&%$1.#U)&14&0!
8#,<&$(65'148&0! #%$6(1-$4!46.1a6<0!/&0ULSA&("!-=146.1%8&)(,);<&! 7&U-..(.&)$! 4&0!
"\$4&01%-!.(:0+&$!

|

7&.#%$48&0.1U);<()5!).(1-$.14638&)146..14)&!"$480!4)&! 6(<&=6()+&)5&$.(:$4)5!-$4!)=!

)$4)))4-&,,&$M&="#1&0P#0.;<&$!+2$$8$>!

|
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9?2+C*+15#41J*(5#4$*-'|

(! -$.&0&0! 6,,(:5,);<&$’! 1465#5).;<&$! Z03&)(! =2;<(&$! U)0! 4)&! ")$4&0! )$! )<0&0!
+20'80,);<&$ 1 5&.-$4<8&)(,):<&$! -$4! =#(#0).:<&$! AS(U);+,-$5! .(:0+&$! -$4! .)&! 463&)!
5,8):<%&)()51)$!)<0&=!7&U-..(.&)$!PQ0!&)$8$!58.-$4&!B&3&S.UL).&!P204&0$>!
N6%-1%:<,&$! HUH< 1'<1.).:<&!6,.16-;<| &=#()#$6,&! Z.'&+(& 14)&! U)0! 4-0;<!/)&,P:,()5&!
J&.-$4<&)(.(<&=&$! )$$&0<6,3! 4&.! M65&.5&.;<&<8&$.! 6-P50&)P&S! -$41 )$! Z+()/)(:(&S$!
&)$38%)&<&$>!!

N-0;<!)&,P:,()5&! .#0(,);<&! Z+())(:(&$ ™! 4&$&$! U)0! 4&$! ")$4&0%! 6$3)&(&$™! ,&0$&$! .)&!
)<0&$! &)58$&$! "20'&0! =)(! 4&%$! '&0.2%,);<&S$! JO&S%&SP! +&$$&S! -$4! 3&5)$$&$! )<0&!
'80.2%$,):<&%$19)5$6,&1U6<0%-$&<=&$!-$41%-14&-(&$>!8&)(&0<)$!.)$41U)0!-$.16,.1A0%)&<&0
(&(.14&017#03),4P-$+()#$!3&U-..(I-$4!,&38$!4&$! ") $4&0$! 5&.-$4&!B&3&S.U&).&$! /#0>!
"6%-1%:<,(1%-=17&).)&,146..1U)0!_6<,%&)(&$!58=8)$.6=!&)$$&<=8&$!-$414)&!")$4&0!
4638&)! &)5&%.(:$4)5! &$(.;<&)4&$™1 UB.! -$41 U)&N&,! )&! &..8&$>! 88)(&0<)$! $-(%&$! U)0!
0&5&,=:C)5! 4)&! ")$4&0+Q;<&’! -=! 5&.-$4&! 9$6;+.! #4&0! +&)$&0&! _6<,%&)(&$!
%-%-3&0&)(&$>! ZI(6! =)(1 7)..  L).(! &.! U&)(&O<)$! -$.80! Z$.)$$! 4&$! ")$4&0$! &)$!
5&.-$4&.110Q<.(Q;+!-$417&.'&01=)(1(:5,);<U&; <.&,$48=1Z$5&3#(1%-%-380&) (&$>!!

|

[

|

Z-<146.1(:5,);<&E:<$&'-(%&3!).(17&.(6$4(&),!-$.&0&0!":465#5).;<&$!2038&) (I-$4!U) 04!
&)$=6,1Y:<0,):<14-0;<!4&$!%6<$:0%(,);<&$!")&$.(1&05:(%

d6(Q0,);<! =2:<(&$! U)0! 4)&! ")$4&0! 6-<! )$! 480! &)5&$&$! *4&S()(:(.X$4!
J&.;<,&;<(.&$(V);+,-$5! )$4))4-&,,! 3&5,8)(&$>! "6<&0! 3)&(&$! U)0! )<$&$! $&3&S!
|Q;+%-5.=25,);<+&)(&$ ! -=! 4&$! &)5&$&$! "20'&0! %-! &OP#0.;<&$! 6-;<!/&0.,<)&4&$&."!
6,(&0..'&%)P).;<&.17-;<=6(&0)6,!6$>1")&.&.+2$$&$!4)&!")$4&0'Y &4&0%&)('P0&)!%-5:$5,);<!
)$! -$.&0&0! 7Q;<&0&)! $-(%&$>! A05:$%&$4! 46%-! &OP6<0&S$! 4)&! ")$4&0! )$! (:5,);<&$!
J&.'0:;<.0-$4&$1 46..1 &.! &$.;<&$! =)(! -$(&0.;<)&4,);<&$! I&.;<,&;<(.)4&S$() (:(&S!
-$41.8i-&,,8$!g0)&$()&0-$5&$!5)3(>!1"63&)!=#()/)&0&$!U)0!.)&!6+()/'1&)5&$&!I&PQ<,&!-$4!
46.'80.2%,);<&!178&P)$48$!=)(%-(&),&$>!!

1Q0!8)$&!5&.-$4&!IA$(U);+,-$5!).(16-:<14)&! 7&0Q;+.);<()5-$5!4&.1)$4)/)4-&,,&$!-<& X!
9;<,6PX!-$4!17&U&5-$5.3&4Q0P%)..&.1&)$&.1 Y &4&$!")$4&.1&..&$%) &, ,>!
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A.0;<146.1Z$583#(1&)$&0!9:<,6PX!-$4186;<50-"& 1 4)&! d-(%-$5!4&0! Z9ZW*XMO$<6,,&!
b&i(&0$&! A)$0);<(-$5f! -$4! 4&.! 9$#8&I68I06-=&.! #U)&! d6$$&((&.! "Y$4&0#56! bDi!

=#$6(,);<f15&<&$!U)0!6-;<14)&.&$!78&4Q0PS)..&$!5&%)&, (1$64<
!

!
*V*65#6!5#4!/C3+'!

*217808):<1 78&U&S5-$5!-$41 9'4#0(1 .(&<(! 6-1<1)$! -$.80&=!")$480560(&$! 4)&! 1204&0-$5!
J#$1 +20'80,);<&0! Z+())(: (! #U#<,| U:<08$4! 4&.! P0&)&$! 9)&,.! 6,.! 6-;<! 3&)! 5&%)&,(&$!
" 4B5#5).: <&$! Z$5&3H(&S 1) =! 1H+-.>1M)&1(:5,):<&! 7T&U&S5-$5 1/&0+$Q'P(1=)(19)&, ). (!
&)$&!1U);<()5&! 2#06-..&(%-$5! PQO!5-(&.! BEOS&S!-$4! <6(1'#.) ()/&! Z-.U)0+-$58$!6-P! 4)&!
+20'&0,);<& 1 &=H#()#$6,& | #%)6,&! -$4! +#5$)()/&! AS(U);+,-$5!6,,80! ")$4&0>! Z-.1 4)&.&=!
JO-$4! )$4! 085&,=:C)5&! 7&U&S5-$5.X! -$4! 9HO(6$5&3#(&! P&.(! )$! -$.&0&=!
"$4&0560(&$560(&$6,,(65!)$(&50)&0("1 3&)! U&,:<&$! U)0! /40! 6,,&=1 6-:<! 4)&!)$4)/) A&, &$
784Q0P$)..&! -$4! 1&0()5+&)(&S$! 6,,80! ")$4&0! b=)(! -$4! #<$&! 7&8)$(0:;<()5-$5&S$!
3&0Q;+.);<()58&$>1"6%-1%:<,&$13&).)&,.U&).&]!
X (:5,);<&!d-(%-$5!-$.8&08&.19'#0(06-=&.|PQO! 5896)&, (& 7T&U&5-$5.6$583#(&! #4&0! %-=!
P0&)&$!19)&,!

X 7&U&5-$5.6$08&)%&1)=1I60(&$[IZ-C&$5&,:$4&]!76,6$;)&0&$!6-P14&=19;<U&3&36,+&S$
" &((&0%'11-(:<&$ IMBSU&S!
X -$.&0&19'#0(5&0:(&!.)$4!3600)&0&P0&)!%-5:$5 6> 7>]!1#,,.(-<,P6<0&0+60-..&.,!
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X )$4)/)4-&,,&!7&U&5-$5. PHO=&$!4&0!")$4&01U&0D4E&S!6+%6& ()&0(I-$4!-$(&0.(Q(%(!
X 0&5&,=:C)5&19'6%)&05:$5&!
x d-(%-$5!4&01Z9ZW*XM-0$<6,,&!
X J&.(6,(-$5!/#$M65&.Q3&05:$58$!=)(178&U&5-$5..)&,&$!
|

|%'5+15#4IM* $#-!

*$14)&.&=178&08&);<!.(&<(14)&!+)$4,);<&!d&-5)&0 14&0!1#0.;<&0406$5!-$4146.)$4)/)4-&, &!

A" #0B()#$./80<6,(&$18)$8.. 1Y &4&$!")$4&.1)=1?#048050-$4>1Z- 14)&.&=1J0-$41).(1&.!PQO!
“$.1)$! -$.80&0! 1465#5).:<&$! Z03&)(! U);<()5'! 4&$! ")$4&0$! (65(:5,):<! /)&, P:,()5&!
9)(-6()#$&$! %-! &0=25):<&$"1 )$! 4&$&$! .)&! )<0&! G=U&, (! 58&%)&, (! 38#36:<(&$"! 1065&$!
(&, &$! -$4! .&,3.(.(:34)5! $6;<! AO+,:0-$58$! .- <&S$! +2$$&$>! 6%-! 3)&(&$! U)0! 483!
"$480$)$!-$.&0&=!")$480560(&S$/&0.;<)&4&$&IZ$08)%&]!

G$.808! ")$480! <63&$! Y&A&0%&)(! 4)&! 25,):<+&)(! AOP6<0-$5&$! =)(! /&0.:<)&4&$&S!
d6(-0'<:$#=&$&$!%-1.6==& $>!")&.158.:<)&<(13&).)&,.U&).&1)=!_#05&$+0&). )$4&=!
4)&1")$4801.):<I=)(IW),P&I4&.18#;<&$+6,8&$4&0.1=)(148&=1a6<0&.+6,8$4&0!3%6U>1=)(14&$!

A 8=&$(&$!4&.1a6<0&.+08&).,6-P&.16-.&)$6$4&0.&(%&$!-$4158=8&)$.6=13&. ()==&$>!

780! ")$480560(8$6,,(65! 3)&(&(! 4&$! "$4&0S$! /&0.;<)&48$&! AOPE<0-$5&$ 1 )$! 48$8$! 4)&!
"$480!d6(-014-0;<1/8&0.:<)848$8!86<0$&8<=-$5&$!80,838$!-$4!)<08&!9)$$&.&)$40Q; +&!
=)(14801J0-"&16-.(6-.;<&$!+2$$8$>116%-1%:<,&$]!

X T&#36;<(-$5&%$!U:<08$4!86,4.'6%)&05:$5&$![19'6%)&05:$5&$!4-0;<!14)&19(64(!
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X 46.186<0$8<=&$! 4&0!-$(&0.;<)&4,);<&$! M&='806(-0&$! U:<0&$4! 4&0! a6<0&.%&)(&$!
1&03-$48&$!=)(1&$(.'08;<&$4&S$I Z+()) (:(&$!

X 7&#36:<(-$5!/&0.:<)&48&$&0!8&((&0'<:$#=8$&!

X 4)&! A-0;<PQ<0-$5! /#$! /&0.,<)&4&SES! Ai'&0)=&$(&S! )B! 4&$&$! /&0.;<)&4&$&!
_6(&0)6,)&S$! %-=! A)$.6(%! +#==8$! bUGFB~'&$! V)$%&((&$! V)'&((&S$! 1603&$
B&3&$.=)((&,f!

X 46.12$36-8$!-$4IVP &58$!/H#$IVP,6$%&$!)$!-$.&08=1I60(&$!

8&)(&0<)$! /&0=)((&$! U)0! 4&$! ")$480$! 4-0;<! VO#Y&+(&! -$4! J&.'0:;<.0-$4&$! 6-P!
6%$.,<6-,);<&!8&).8& 18&)$&$I3&U-..(&$IG=56$5!=)(!1&. #-0;&$!-$4!.(&,,&$/5&=8)$.6=!
WIH(<&.&$!6-P 1U&, <&!1#,5&1&.1<:((& TU&LS$$IU)0!$); <(1$6;<<6,()5!<6$4&,$IUQO4&$>!
E-4&=! +#==&$! -$.&0&! "$4&0! U:<0&$4! 4&.! ")$48&0560(&$6,,(65.! .&3.(! =)(!
180.:<)&A&SES!(&:<$).: <&SII&O: (&S $!"#$(6+(1#4&0!38#36;<(&$!4&$!G=56$5!3&)14&$!
A0%)&<&0$ IU)&IWHE-(&0 "1 6,XM63,&¢")&S.(<6$4I. 17 -&(HH(< THi “1786=80>!
|
|
A($*-115HA1Z5(-I!
N&L:.(<&().;<&I7),4-$51).(14&01J0-$4.(8)$!6,,8017),4-$5>1G$.&0&1")$4&0!, &0$&$) <0&IB&, (!
4-0;<146.186<0$8<=8S$!-$4I A" #0)&0&$!=)(16,,&$19)$$&$!+&S$&S>1"64-0;<!+2$$8$!.) &!
);<1%-=178).&,138)=! E&);<$&$"| 6,&$"| #4&,)808$19)&,&$19)$58$ | M6$%6&S I=)(
9()==&$! -$4! ",:$58%! &i'&0)=&$()&0&S"! 76-&$! -$4! "#$.(0-)&0&S! .&,3.(! Z-.40-;+!
180,&)<&$>19#1.&(%&S$!U)0Ih. (<&()+!)=1")$4&0560(&$6,,(65!-=]!
|
X N&!")$4801<638$!13&)-$.14)&!_25,);<+&)("L);<N$I76-&;+&$ NSIV-"8$+Q;<&$ 14-0;<!
280+,8)4-$5.4).(&$! #U)&! )=! Z(&,)&0! 4&0! WH,%U&O+.(6((! -$4! M2'P&0&)! +0&6()/!
6-.%-,&38$>!
|
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X 76.(8,=6(&0)6,)&$!.(&<&$4&$!"$4&0$IP0&)!%-5:$5,);<1%-01780PQ5-$5!-$4 1+ 2$S &SI/ #S!
)<$&$!(:5,);<!Y&I$6;<I*$(&0&..&!5&$-(%(!U&LOAES!
!

|

X N&l=-)+6,).:<&!17),4-$5!).(18)$!U&)(&0&0'U);<()5&0! 7&.(6$4(&),))$!-$.&0&0!(:5,);<&$!
"465#5).:<&$! Z03&)(! -$4! %)&<(! ):<! U)&! &)$! 0#(&0! 164&$! 4-0:<! -$.80&S!
"\$4&0560(&$6,,(65>! 8)0! 3)&(&$! 4&$! "$4&0$! 46<&0! )=! #058$+08&).! 631 %-!
(<&=8&$.'8&%)P).;<&$! B)&A&OS! =)(%-.)$5&%"! =)(%-(6$%&S$! -$4! =)(! /&0.;<)&A&$&S!
*$.(0-=&$(&$!%-!=-.)%)&0&$>!

X Z-<14)&!/&0.;<)&4&$&! Z,,(65..)(-6)#$8$™1 U)&! %-=! 7&).)&,! 4)&! g3.('6-.&"! 46.!
E:<$&'-(%&S$HA&DI46.1Z$XI-$41Z7- %) &<&$ IU&KOAES!=) (1)&.6$5!3&5,8)(&(>19&,3.(1%-=!
Z-P0:-=&$1+2$$&$1U)014)&1")$4&014-0;<!_-)+-$41.& 3.(5&08&)=(&!17&0.&!=#()/)&0&$>!

|

O-#4*++* $* 1 Z*#( . $*#+* . $*I5#AI[*F31+%'-*!
"$4800&;<(&!%-1/&0U)0+,):<&$!-$41")$4801%-13&P:<)58&% 1.);<!6+()/1 63! 4&=H+06().;<&$!
VOH#Y%&. . &$1%-138(&),)5&$ 1<6(1)$!-$.8080!":465#5).:<&$1Z03&) (1#3&0.(&VO)#0)(:(>!
8)0! =2:<(&$! 4)&! ")$4&0! 46%-1 &0=-()5&%"1 )<0&! &)$-$5! %-! :-c&0$ ! A$(.;<&)4-$5&$!
=)(%-(0&PP&S$!-$412806$(U#0(-$5!%-1Q3&0$&<=8$"1U6.1)<0&!9&,3.(U)0+.6=+&)(!.(:0+(>!
N)&.1).(I1#016,,8&=16-;<IPQO4)&IZ-.3),4-$5H#S.#%6)6,&S!"H#="8&(&$%&SIQOP#04&0,);< 14833 !
4&$$! 4-0;<! 4)&! 1204&0-$5! /#$! 9&,3.(U)0+.6=+&)(.&0P6<0-$5&$! -$4! 4)&!
Z-.8)$6$480.&(%-$5!=)(1"#SP,)+(&$! ULDAE&S! 4)&1")$480! HYYSMI&=H(}#$6,!5&.(:0+(
-$41 )$41)$! 4&0! B65&’| W&06-.PH04&0-$58%! 3&..&0! %-! 3&U:,()5&$>! b.)&<&! V-$+(I H>!
V60()%)'6()#$ 19&) (& @Df!

|

|
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W$-&3(3C$-*_12'$-115#41G*&-6-3#!-FIO-#4*+6%+"*#!
V<) ##<)&! 1&0.(&<&$! U)0! 6,1 URO(/#,,&! _25,):<+&)(" ")$480! 3&0&)(.1 )=! POQ<&$! Z,(&0!
&,80).;<16$!1+0)().;<&.1-$41+0&6()/&.1"&$+8$!<&06$%-PQ<0&S>!!
*=1 )((&-$+(1.(&<&$4638&) H+&)S&HH=" &I&SIM<EH0)&S | #$4&0$!50-$4,858$4&!106585 !
£)&!")$4&016-.1&)5&$&0!d&-5)&0!<&06-..(&,, &¥, :>(p N$(: 0:: 9,<5+:*/(-:nLf N$(
.0); ,: ,.,35nL 6+,9 N$(9<4 :633,5 >09 -9,<54+30*/ A<,05(5+,9 :,
A-0;<!'<) F4'<).: <& J&.'0:;<&! &0=-()5&$! U)0! 4)&! ")$4&0! 46<&0! &)58$&! 10658$! %-!
P#0=-)808&$! -$4! -$(&0.;<)&4,);<&! +0&6()/&! V&0.'&+()/&$! &)$%-$&<=8&$"! 6$4&0&S!
"$480$! -$4! AOUG:<.&$&$! 6-P=8&0+.6=! %-%-<208$>! Z3&0! 6-;<! 46%-"! /&0.:<)&4&S&!
| &)$-$58$1%-10&.'&+()&0&$!-$AA="6(<)&1%-1&$(U): +&,$>18)0!3)&(&$!4&$!") $480%=!
PQO! &)5&8$&! J&46$+&$ 1 J&PQ<,& 1 *4&&$! -$41 AO+,:0-$5.6$.:(%&! -$4! -$(&0.(Q(%(&S$! )<0&!
Z-.8)$6$480.&(%-$5! =)(! 9)$$P065&$! )$4)/)4-&,,>! 8&)(&0<)$! 3&5&5%$&$! U)O0! 6,83
1&,)5)#$8$! =)(! 1&.'&+(1 -$4! .&<&$! )<0&! ?)&,P6,(! 6,.! 7&0&);<&0-$5>! *$! -$.&0&=!
"$480560(&$! 3)&(&S$! U)0! 483! ")$480$! /)&, P:,()5&! *='-,.& 1 -=1 V<) #.#'<)& T A(<)+! -$4!
,30.065 A< N,/93,),5L...
8)0! $-(%&$! 7),4&03Q:<&0! 6,.! J&.'0:<.6$,6..! %-! M<&=&$! U)&! 10&-$4.<6P('!
J&O&<()5+&)(I #4&0! J,Q:+'! )$)()&0&S$! 1#,,8$.)8,&! -$4! J&.;<);<(&$! 0&5&$!
d6(-038#36;<(-$5&$! =)(! #PP&$S&S! 1065&$! 6! -$4! P204&0$! 1&.'&+("! ~6$+360+&)(’!
,9,%/:0.2,0; <5+ 47(;/0,f 05+,4 >09 +0, N 63+,5, ,.,3Lp N ,/(5+
+< ),/(5+,3; >,9+,5 4027, (6% 380Q;+.);<()5&$>! E-4&=! 5&.(6,(&$! U)0!
58=8)$.:<B6P(,);<&! )(-6,&! -$41 1&8.(&" %> 7>1 88)<$6:<(&$! .(&0$"! 2#5&,, <#:<%&)(! -$4!
16.:<)$5>!E-4&=1,&0$&$!-$.808&!")$4&014-0:<14&$1*$+ - J#$.5846$+8$!)$!8)$&0!3-$(&$!
2)&,P6,(16-.)$4)/)4-&,,&$!7&AQOPS$).. &S!HS!-$41=)(8)$6$480 1. #46..1.)&1&)$&!gPP&S<&)(!
PQ0!4)&12)&,P6,(1&$(U);+&,$!-$414)&.816,.1U&O(/#,,&!M<6$;&180,&38$>!!
|

1%.$$%&'-61*-"1-F19-#4*+6%+"*#!
G=U&,(&0%)&<-$5!-$41d6;<<6,()5+&)(1.)$41)$!-$.&0&=!")$4&0560(&$!U):<()5&M<&=&$>!
A&0! JO-$4.(&)$! PQO! &)$&S$! 3&U-..(&$! G=56$5! =)(! -$.808=! V,6$&(&$! -$4! 4&3!
1&..#-0;&$!U)041.;<#$!)=IP0Q<&. (&$!")$4&..6,(&0!5&,&5(>!d6(-038#36;<(-$58$!-$4146.!
5&=8)$.6=&! A$(4&;+&$! 480! M)&OX! -$4! VP,6$%&$UE, (I 5&<208&$! &3&$.#! %-! 4)&.&=!
U);<()5&$! B&OSP&,4! U)&! 46.1 AD,&0$&S$! &)$&0! $6;<<6,()5&$! B&3&$.U&).&>! A$&05)&!
&)$.'608$'1Z3P6,,1/80=8)48$!-$4IM)&0&!-$4I VP, 6$%&$!.;<Q(%&$! X1$6<! 65! 43 H& P4
B&3&$.U&,(1=6;<&$! 4)&! ")$4&0! 380&)(.!)=! ")$48&0560(&S$! '06+().;<&! AOPE<0-$5&$! =)(!
4&=IM<&8=61d6:<<6,()5+&)(>!

|

I
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*IV-+41]%.$$%& -61*-'18*-15#(16*&*8"!

X *$!-$.&08=")$480560(&$!,80$&$!")$4&0!J&0&;<()5+&)(!-$4!8&0(.;<:(%-$5!4&0!d6(-0!
38)'A$(.;<&)4-$5&$!-$4'W6$4,-$5&$!%-1380Q;+.);<()5&$>!

X 78)14)/&0.8&%$!Z-.P,Q5&%$!)$!4)&! d6(-0! &$(U);+&,$!4)&!")$4&0! 2#0.(&,,-$5&$! /#$! .);<!
.&,3.(16,.IM&),!14&0!d6(-0!

x *$1-$.&0&=!"$4&0560(&$!,&0$&$!4)&!")$48014&$!_Q,,!0);<()5!%-!(0&$$&S$>!!

X 1&5&,=:c)5! &$(#05&$! U)0!46.!Z,(5,6.!-$4! ,&0$&$ 1 U)&! U)&4&0! $&-&.!1,6.1 4606-.!
&$(.(&<(>1Z-;<14)&!A, (&0%$!U&04&$!<)&0!=)(1&)$3&%#5&8$>!

x 8)0! /&0=)((&,$! &)$&$! 3&U-..(&$! G=56%5! =)(! 4&=! A..&$! -$4! =)(! -$.&0&$!
9&,=6(&0)6,)&$>!J&306-;<(&"!5-(!&0<6,(&$&!9")&,.6;<&$!-$4! 7Q;<&0! U&04&$! 6-;<!
I#$14&$!A, (&0%!=)(5&306;<(>!
|

[-6-'%&*1Z*4-*#!

N)&IN5)(6,&17),4-$5! 3&%)&<(! .);<! 6-P14)&!-$(&0.;<)&4,);<&$! Z0(&$! 4&.! G=56$5. =)(!
(&:<$).:<&S1I&0: (&$!-$4!"H#==-$)+6()#$.=84)&$ IU&,:<&IU)014&$!" $4&0$!. ) (-6 ()/1-$4!
)$4)/)4-&,, 1U:<0&$414&.1") $4&0560(&$6,,(65. 1/&0=)((& 3!
*=1")$4&80560(&$6,,(65!&0,83&$!4)&!")$4&0!<6-($6<1U)&IU)0!4)&!":465#5).:<&I1Z03&H( 16
4&$1)$14&$1J0-"8$0:-=&$I/HO<6S4&S&SIMH="-(&0$ 14#+-=8$()&0&S>!

88)(&0<)$!38.)(%(1Y &4&1J0-"&1&)$!19=60(<#$&>! )(14)&.&=1+2$$&$!4)&!16;<+0:P(&!6-P!
=)+ 12)48#.1-$417),4801%-508) P&S!-$4!PQO! Z$583H#(&!$-(%8$>188)(&058<&$4I$-(%&$!U)0!
£)&19=60('<#$&. 1-=11#(#.1PQOIA)&IVHO(PH, }#.1%-1=6;<&$ 1U&,:<&IU)0158=8)$.6=!/#063!
=)(148$!")$4&0$!6%.;<6-8$>!

G=! *$PHO=6()#$&S! .;<$&,,&0! 63! A,(&0$! %-! 30)$5&$"! $-(%&$! U)0! $6;<! 2#0,)&58$! 480!
A)$/&0.(:$4$).80+,:0-$514)&IN 0. 57'3 b

88)(&0<)$! ULDA&S! 6+(-&,,&! M<&=&$! )$! 4&$! 4)5)(6,8$! _&4)&$'! =)(! 4&$! ")$4&0$!
3&.'0#;<&$!-$410&P, &+()&0(>!
E-138.0==(&$Z$,:..8$ 1%-=17&).)&, 148 $19#==80P&0)&$ I5)3(1&.1?&06$.(6,(-$5&$ 13&)!
4&$&$! 4)&! M$4&O! =)(! &)$&=! 7&6=8&0! 1),=&! .:<6-&$! +2$$8$>! E-4&=! $-(%&$! U)0!
7,-&(HH(<XTHI&SHALO-$.&0& ) &S. (<654, 1-=18$(.'0&; <&$A14&0!8Q$.:<&I4&0!")$4&0!

- )+163%-.)8,8$>IM&),U&).&I5&.(6,(85!14)&!")$4&01463&)!.&, 3. (1+0&)&0(&!M<H#0&H5U6P) &S
4)&1.)&).(#,%!/#014&01J0-"&1'0:.&$()&0&S>!!

Stand: 04.11.2025 25



R1A101Y/C-*&IS#A(*-#*1:*4*5'5#6!|OP+14-*1|-#4&- . $*12#'V- . 1&5#6!
|

N 70,3 0:; SOH#MH+TELO&2-&2:24#,&H#4,(-&. Bs-, ,+,<:<5....L

! ! ! ! ! ! ! ! ! ! b10)&40);<!1023&,f!
9)&,&$!).(1 &)$&! M:()5+&) (! 4)&! .&<0! U):<()5! PQO! 4)&! +)$4.,):<&! A$(U):+,-$5! ).(>1 1163&
U&O4&S$IZ-P=&0+.6=+&)( "#$%&SB(06()#$. X 186<0$&<=-$5.X-$4178#36;<(-$5.P:<)5+&)(!
HU)&! . HS(6$8."| 0&6+()HS..;<$&,,&. | WES4&,$ 1V,6$-$5 1\3&0,858$<&) (! -$4! #5).:<&.!
r&$+&$I5&P20480(>!!
8)&! 3&)! 10)&40);<! 1023&,! $)==(! 46.19)&,! &)$&! U&.&$(,):<&! I#,,&! 6-:<)$! -$.&0&=!
"$480560(&$6,,(65! &)$>! 10)&40):<! 1023&,! .6<! )=! 9&,! 4)&! U):<()5.(& 1#0=! 4&.!
M:()5+8&)(.XI-$417&.;<:P()5-$5.(0)&38&.13&)!") $4&0%$>!
G$.808&!")$4&0!,80$8$1)=19)&,! #%)6,&! 78&%)&<-$5&$ '60($&0.;<6P(,);<&.!-$4! #%)6,&..
280<6,(&$’! I#, &$Q380$6<=&"! "##'&06()#S$.P:<)5+&)(! -$4! "H==-$)+6()#$.P:<)5+&)(!
+&$$&S>! 76! 9)&,! 38&&)SP,-..(! 4)&! 5&.6=(& &=H(#$6,& ! +#5$)()/&! -$4! #%)6,&!
AS$(U):+,-$514801")$480>!
N&=19"&, | +H==(1 &)$&! #! SO#CE! T&A&-(-$5! %-"1 46! ")$4&0! .&,3.(1)$.%8&$)&0&S 1 )B&!
&)58$8$A0P6<0-$58$!=6:<&$ 19(:0+8$!6-.36-8$163&016-<1=)(IVO#3,&=&$ 19;<U:; <&$
-$41 "#SP,)+(&$! -=58<&$! ,&O$ES>! 16.! )$4,):<&! 9)&,! .&,3.(1).(! &)$! &)5&S.(:$4)5&0!
B&O$'0#%&.. 1)$IU&,;<&$!U)0!-$.16,.19')&,'60($8014&0!")$4&01&)$38%6)&<&$!,6..&$>1"-0;<!
46.16+()/&) 78#36;<(&$!/&0P#,5&$1U)0!46.19)&,5&.:<&<&$>18)0!,&) (&$'$) SN #$4&0S!
$8<=8$16=19&,1(&), #4&0!.&(%&SI*="-, &>!
"$4&0-$(&0.;<&)4&$!9)&, 1Z03&)(-$4!BLOSES!S); < (V#$&)$6$4&0 IPQO!.) &5 &(18) $&S$!
)&,80).;<&$!M<606+(&0>19)&,!-$4! B&O$&S! 3), 4&$! &)$&!I A)$<&)(1-$4! 3& WaES! $);<(!
1#$8)$6$4&0!5& (0&$$(1U&LO4ES>!
|

78)=! 58=8)$.6=&$! B&O$&S ! 1#0.,<&S$! -$4! A'8&0)=8$()&0&S! &OULO3&S! 4)&! ")$4&0!
1:<)5+&)(&$! -$4! "8&$$($)..&>1 N&! $4&0! ,&0$ES! 6$4808&! %-! 6:<(&$’! .)&! ULOAES! %-!
'60($&0.;<6P(,);<&=1280<6,(&$ ! -$63<:$5)5! /#$! J&.:<,&:<(1 d6()#$6,)(:(-$4! .#%)6,80!
W&O+-$P(1&0%#58$>!
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R1IA1A1!1Q3+8*+*-'5#6!%50!4-*1/ $5&*

|

9;<-,/#038&08&)(-$5!).(1.&<0!/)&,!=&<0!6,.146.|E:<,&$! &0$&S$"| &$5&$!/&05,8);<&$!-$4!

&)$8$!d6=83!.;<08)38&$!

9)&13&5)$$(1=) (14&=180.(&$!IM65!)=I")$4&0560(&$>1*=15&.6=(&$!")$480560(&$6,,(65!-$4!

38)!148$!7$5&3#(&$!,8&0$&$!4)&!")$4&0]!

|

X .8,3.(1.#%)6,8!d&(%&!%-1+$Q'P&$ 1U)&I108-$4.;<6P (&$!1%-.;<,)&C&$!

X 6$58=8&..&$! =)(1 )<0&$! h$5.(&$! -= %-5&<&$’! %6>7>! MO&SS-$5! /45! 78%-5.'80 #$&$'!
h$5.(&!/#0148=1d&-&=!

X );<I=)(IE-/1&0.):<(1$8-&$!Z-P5638$!%-%-ULS$A&S!-$41=)(1Z-.46-&01%-1A05&3$)..&$!
%-158,6$58%!

X )..&0P# 5&!/&0+06P(&$1%-!1+2$$&$!

X &)BI#.)()/&.1*:<X?&0.(:$48$).1%-138.) (%&S$!-$4!

X Q3&0!&)$&H#PP&SEIBE, (58&UB$4(<&)(1%-!/&OPQ5&S!

|

)$4&.(8$.! &)$=6,! 'O#! 8#;<&! U&KDA&S! -$.80&! ?#0.;<-+)$4&0! 6,(&0..'&%)P).;<!

5&P204&0(>!"&.18&)(&0&$! $-(%&$! 4)&!")$4&014)&!20(,);<&!9;<U)==<6,,&!-$419'#0(<6,,&!

4&.1Z9ZW*>1 A1 P)$4&$! 0&58&,=:C)5! Z-.P,Q5&! %-1 /&0.:<)&4&$E&S! *$.() (-0 HS&S | A&

7)3,)#(<&+19'60+6..&1&(;>"1.(6((>1Z-:<!,&0$&$!4)&! ") $4&0!/&0.;<)&A&$&! 7&0-P &I +&3$8S

)$4&=1.)&13&).&,.U&).&I4)&IVH,)%&)!3&..- <&$#4&0!)$!4&0!7::+&08&) ! &0P6<0&$ | U6.14&0!

7:+80! 6,&.! =6:<(>! 8)0! /&063.:<)&4&$! -$.&0&! ?#0.:<-+)$4&0! =)(! &)$&=!

E-+&0(Q(&$P&.(>!

R1A1D1'W+3a*I'%+8*-"1%&("#('+5F*#'|OP+16%#,$*-'&- . $* (1 7*+#*#!

|

8)0!16,.1A0%)&<&0150&)P&$!.)(-6()/&IA0&)5S$)..& *$(&0&..&$!-$4!1065&$!480!")$4&0!6-P!1-$4!
(<&=6().)&0&S$! 4)&.8>!*$! -$.808&=! ")$480560(&$6,,(65! 3&#36:<(&S$! U)0! 4)&! ")$4&0! -$4!
0&5&$!)$!_#05&$+08).8$!-$4!")$4&0+#SP&O&SY6ES!%-1]&. 0:;<&SI6$>!!
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ABOB-.1&B(U);+&,BL.):<IVOHY &+(& 14)&).); <I6$148$1*$(&0&..&$!4&0!") $4&01H#0)&$()&0&$!-$4!
6, &!@S!7),4-$5.3&08):<&!=)(1&)$3&%)&<&$>!

*$1 480! P#03808)(-$5! -$4!7-0;<PQ<0-$5! -$.8080! VO#Y &+(&! -$(&0.(Q(%&S$! -$.! 6-;<! 58.0$!
A,(&0%'16$.:..)5&12808)$&! #U)&!/&0.:<)&4&$&I2PP&$(,):<&!A)$0);<(-$5&$>!

!

!

RIALIKLIX?$*CH#I"* L 5#(*+*F19-#4*+6%+"*#!!

!
*$1-$.808=")$480560(&$!ULOA&S!Y &4&.1a6<013& #$4&0&IW2<&'-$+(&!=)(16,,&$!")$4&0$!
4-0;<58PQ<0("1-=IM064) (1#$85!8)$%-PQ<0&$!-$4!%-I'P,&58$>!
E-14)&.8$158<20&$!)$.38. #$4&0&]!

4)&IH5E&, <#:<%&)(!

480!16.;<)$5!

4)&19.(&OU#;<&!
4)&IA<0-$5!/#$!10)&40);<11023&,!6$!.&)$&=1J&3-0(.(65!bD@>SF>@KLDf!
4&0!")$4&0(65!

46.1E-+&0(Q(&$P&.(!

46.19#==&0X!-$4IW&03.(P&.(!
4&0IM65!48&.1U&)CESII(#;+&.16=! @H>@S>! Y &4&$!a6<08..!
4&01g=6X!-$41g'6X M63-$4!

46.188)<$6;<(.36.(&,$!#4&0! 48088)<$6;<(.=60+( !!!

X X X X X X X X X X
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R1D1! "#1&5(-)*!b+8*-'!l

!

76.! 58=8)$.6=&! B&3&$'! 9&,8$"! \3&$! -$4! B&O$&S! 38&0&)(&(! 6,,& ")$4&0! 6-P!
5,&);<U&0()5&!B&3&S..)(-6)#$&S 1#<$&!N).+0)=)$)&0-$5 /40>

!

E)&! 4&0! “465#5).;<&$! Z03&)(! )$! -$.&0&=! "$4&0560(&$! ).(! &' 4)&!
16<=8.$384)$5-$5&$! PQO! &)$&! /#,,.(:$4)5&! -$41 -$8&)$5&.;<0:$+(&! )$+,-.)/&!
A)$3896)&<-$5! Y&A&.! ")$4&. | -$63<:$5)5! 4! J&.;<,&;<('! Z,(&0! #4&0! W&O+-$P("! /#$!
1&,)5)#$.%-58<20)5+&)(1#4&0! 7),4-$5| /#$! &/&$(-&,,&$! 7&<)$4&0-$58$! #4&0! #$.()58S!
)$4)))4-&,,&$!_&0+=6,&$ 1)=1Z,,(65!%-1$-(%6&$>!

*$1 -$.808=! ")$48&0560(&S$! U&LO4&S! 6,,&! ")$4&0! =)(! )<0&$! 7&4Q0PS)..&3$! 8Q$.;<&$'!
1:<)5+&)(&$! -$4! 1&0()5+&)(&$! UB<058$#==&$>! J&=8)$.6=&.! 9)&&$! -$4!
5&=8)$.6=&./B&0$&S$!=)(16,,&$!")$4&0$!4&.1")$480560(8S. 18)$.:<,)&C,): <1 4&0I"#S(6-+(&!
-$41"#==-$)+6()#$!4&0!")$4&0I=)(14&01Z-c&SU&, (IP2048&0%$!4)&19&,3.(.(:$4)5+&)(L.#U)&!
46.19&,3.(3&U-..(.&)$! 6,,&0! ")$4&0>! E-0! 2&0PQ5-$5! .(&<&$! -$.! 46PQ0! /&0.:<)&4&S.(&!
l:-=,):<+&)(&$_6(&0)6,)8%$ I'&0 #$&,,&!-$4!465#5).;<&! 784)$5-$58$>!

|

"$4&0! #,8$! $);<(! 5&IU-$5&$! .&)$! ULSES! &)$&=! W6$4);6'! )<0&$! 6,,(:5,);<&$!
B&3&$.06-=1%-1/80,6..8$>1 A-0;<! 4)&! :465#5).;<&! Z03&)(1)$! -$.808=! ")$4&0560(&S!
U)04!16-=1PQ0")$4)/)4-&,, &I A$(U): +,-$5..:<0)((&!-$4! 1204&0-$5!80=25,):<( 1#<$&!46..!
4)&1"$48&0!)<08$!5&U#<$(&$!9#%)6,06-=1/&0,6..&$!=Q..&$>!

|
W&),:465#5&$!.#U)&16-:<IA0%)&<&0!=)(IE-.6(%j-6,)P)%)&0-$58$-$(&0.(Q(%&S$!.)&!463&) !
63! 6,83 Z$5&3H#(&S$! 4&.! "$A&0560(&$.! (&),%-$&<=&S$! -$4! )& 6+()/! $6;<! )<0&S!
1:<)5+&)(&$1=)(%-5&.(6,(&$>!

|

|

!

!
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R1K1!12-#6*V?$#5#6!c!J*('%&'5#6!)3#!d8*+6HAG*#!
I
M W9 =(: 05 +09 )9,55;, 2(55:; +W 04 (2K D&, 5; @[5+
I
N&!J&.(6,(-$5! &)$&0! .6$P(&$! A)$5&U2<$-$5.'<6.&! .&<&$! U)0! 6,.! ?2#06-..&(%-$5! PQO!
46.!8#<,3&P)$4&3$!4&.!")$4&.1-$4!1 4&=!Z-P36-! &)$&0!/&0(06-&$./#,,&$! V60($&0.;<6P(!
=)(14&3$'A,(&0$>11Q0!&)$!+,&)$&.1")$4138&4&-(&(14)&! Z-P$6<=&1)$!4&$!")$4&0560(&$! &) $&$!
5&U6,()5&$! 9;<0)((!)$! .&)$&0! A$(U);+,-$5'! <&06-.! 6-.! 4&=! 3&<Q(&(&S$! 66 ! 4&0!
16=),)&!-$4! <)$&)$!)$!4)&!10&)%/#,,&!8&,(14&0!")$4&050-"&>!
8)0!V)..&%$!6-.!1A0P6<0-$5"146..14&01\3&056$5! &)$&.!")$4&.1)$!14&$!")$4&0560(&$!6-;<!
PQO!A,(&0%! &)$&!+0)().;<&!V<6.&!.&)$! +6$$>11&.<6,3! P)$4&(! C! 3).| F! 8#;<&S$! [#0! 7&5)$$!
4&0!A)$5&U2<$-$5!&)$!A)$5&U2<$-$5.5&.'0:;<!%U).;<&$!4&=!A,(&0%$(&), 'U&,;<&.146.!
"$41)$! 4&0! A)$5&U2<3$-$5!3&5,&)(& (84! 4 &=1A)$5&U2<$-$5.&0%)&<&0)$! %0-=! &0.(&$!
"&3P&SP,&0$&SP!.(6((>!8)0!3&.'0&;<&$! %-=!7&).)&, 1U&,;<&! J&5&$.(:$4&! PQO!46.!")$4!
&)$&!U);<()5&!1#,,&!.)&,&%714)&!7&4&-(-$5!4&0!7&5,&)(-$5!4-0;<!4)&!A,(&0$14&$! Z3H8-
480! A)$58U2<3-$51$ 41 U&,;<&! 7&4)$5-$5&$! -$5Q8%.()5! PQO! &) $&! A)$5&U2<$-$5!.)$4>!
N&SIA,(&0$!1=2;<(&$'U)0! #=) (' &/&SB(-&,, & 9#05&3! -$41h$5.(&! $&<=&$>19#! +2$5&$! U)O!
-$.1,&);<(&0! 6-P! 4)&! A)$5&U2<$-$5! &)$.(&,,&P! -$4! 4&$! A,(&0$! <&,P&$™! ?7&0(06-&$! -$4!
E-/&0.);<(1%-1&$(U);+&,$>!!
I
*$1-$.&0&=!")$4&0560(&$!5&U2<$&$!U)0!$6;<!14&=!7&0,)$&0!A)$5&U2<$-$5.=#4&,,!&) $>!
N&.&.! #4&,,!&0=25,);<(! 4&="!")$4! &)$&! A)$5&U2<$-$5.%&)(! /#$! D! 3).! F! 8#;<&$!
5&=&)%.6=!=)(! &)$&=! A,(&0$(&),>! N &! E&)(! 4&0! A)$5&U2<$-$5!0);<(&(!.);<! $6;<! 4&=!
?&0<6,(&$! 3&)=! &0.(&$! MO&FSS-$5./&0.-;<! -$4! U)04! 46$3$! $6;<! 4&$! )$4)))4-&,,&$!
7&4Q0P%)..&$!4&.!")$4&.1635&.()==(>!
J&=&)$.6=&.19)&, &%$!93.('6-.&'=)(14&$!")$4&0$!-$4!14)&!78&#36;<(-$5!4&.!")$4&.!
(065&%$!%-=1&0.(&$!"&$$&$,&05&$!3&)>!
I
*$! 4)&.&0! E&)(! 5&<(! 4&0! &)$5&U2<$&$4&! A0%)&<&0! .&$.)3&,! -$4!)$4)))4-&,,! 6-P! 4)&!
8Q%.;<&! -$4! 7&4Q0P3%)..&! 4&.! $4&.! &) -$4! )&(&(! )<=! 9);<&0<&)("! 9;<-(%!
,)69.,5/,0; <5+ ,05,5 N:0*/!9,5 (-,5L...
&N ,55 +(: '0,3 +,: 05.,>A/5<5.:796A,::,: O0:;f +(:: +0, -9,4+, ,0
B4/+#2#4+ & HP& *+)) & AHA-4) .-&'+4)%& ) $+-& B+#& ) +#& C. ,<-+; #,& HA& 8"-#4,& =5#4 #2$#,
2 (5 Bbzs$d)y923(5806(4f
MN&IA,(&0$!.)$4!1PQO!-$.14)&! Ai'&0(&$!)<0&0!")$4&0714&.<6,3!,&5&$! U)0! 50#c&$! 8&0(!6-P!
&)$&!5-(&!E-.6==&$603&)(!=)(14&$!A,(&0$>!
|

M 33,: =(: =09 05+,95 .,),5 2 55,5 :05+ $WOK®,35 W5
=e3$%##!;3&06%#6!)3#!J3*'$*@
!
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T1W3+'0O3&B#'V-.1&5#6(43I15F*#'%'-3#!

|

N&IT&#36:<(-$514801"$4&01).(1&)$!U):<()5&.1%$.(0-=8$())$!4&0!": 465#5).;<&$1Z03&) (>!

Z, & 78#36;<(-$58$ "1 E&):<$-$5&% ! 1#(#.! 4&0! Z+())(:(&S$! -$4! AD,&3$)..&! ULD4&S! )$!
&)$&=IVHO(P#,)# PQOIY&4&.1")$415&.6==4, (
r&$1g04$&0!PQO!46.IVHO(PH,)#!5&.(6,(&$!14)&!IA, (&0$!)$4)/)4-&,,IPQO)<0!")$41-$41/80.&<&S!
&.12)(1&)$&=19(&;+30)&P>! )(14&0!J&.(6,(-$5!4-0;<14)&! A, (&0$! =2;<(&$! U)0! &00&);<&S$’!
46..1Y&A&.1")$41.&)SIVHO(P#,)#1&0+&$S(>!!

*$48&=1U)0146.IV#O(P#,)#IPQ046.I"$41Y &4&0%8&) (1%-5:$5,):<!6-P3&UB<0&S$ 1+6$$18.14)&.&.."]
UB$$! 6-:<!)==80! &.1=2;<(&"! 6$.8<&$! -$4! .&)$&$! &)5&$&%'!)$4)/)4-&.,,! 5&.(6,(&(&S!
B&OSU&S!/&OP#,58$>1 1) &I Mi+-=8$(6()#S$. PHINFO(PH,)i). (! %-48=! J0-$4,65&! PQO! 4)&/!
=)$48&.(&$.18)$=6,1Y:<0,):<!.(6((P)$4&$48$1J&.'0:;<&!=)(14&$!A, (&O$A6.17&#36:<(&S$!
4&0!")$4&018&0P#,5(138)!-$.16-P!76.).1/&0.:<)&4&$&0!E)&, (&, &B-$41&0=25,):<(-$. !

H&! M$A&0! )$4))4-&,! UB<0%-$8&<=8$"! &)$&$! P#+-.)&0(&$! 7,):+6-P!
AS(U):+,-$5.38&08); <&I#4&0! 46.1 A0+&SES! HSI AS(U): +,-$5.0Q; +.(:$48$>1"6PQO! $- (%&$!
U)0! 7&#36;<(-$5.3258$! U)&!I 4)& 7),4-$5.X! -$4! B&O$5&.:<):<(&$! 4)&!
AS(U);+,-$5.(638&,,8!1$6;<!"-$#17&,,80°1638016-:<14)&1J08$%. (&) $&4&0IAS(U);+,-$B!<!
*d1Zd9!.#U)&!14)&!_ &),&$.(&)$&I4&0IAB(U);+,-$5>!

f112&"*+#%+8*-'l
!
&N 0 BD#/+#"#&CA=2DE)!0;0+<&F&#+ H&O.-#&> --HAGE*+,)G&3H/+#2.,08+(-&)HA&B12"=((#"&

A< ,05,9 76:0;0=,5 B&;>0*23<5....L
b10)&40);<!D23&,f!
:

|

J8=8)$.6=1=)(148$'A, (&0$!3),48$'U)01&)$&!U): <()5&!VE0($&0.:<6P () $!14801A0%)&<-$5!4&0!
"$4&0°)$148&=IU)01-$.)$!A0%)&<-$5.6-P563&$!585&$.8)()5!-$(&0.(Q(%&S$!-$4!805:$%&$>!
*=1 )((&,-$+(14&0!E-.6==&$603&)(!.(&<(14)&1)$4)/)4-&,,&1120480-$5!-$4 AS(U):+,-$5 !
4&.1"/$48&.>!!
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*$148$18&)$=6,1Y:<0,);<L.(6((P)$4&S4&SIA, (&0$5&.'0:;<&$!(6-.,<&$!U)0L-$.1Q3&0IM<&=&S
=)(148$8&$!.):<146.1")$413&.:<:P()5(!.&)$&! #%0)6,&!"#="8(&$%ES |.&)$&! *$(80&..&S !
78563-$58$!-$411:<)5+&)(&$!.#U)&!14)&1J08$%. (&) $&!4&0IAS(U); +,-$5!6-.>!
763&)!,&5&$!U)0!8&0(16-P!1?7&0(06-8$ 1 <63&$!Y &4&0%&)(1&)$1#PP&$&.1g<0!IPQOIVO#3,&=&!-$4!
Z$P065&$!14&0!A, (&0$>!!
1Q014)&!(:5,);<&!"#==-$)+6 )#$!$-(%&$!U)014)& ! #58$6$$(&SMQOX!-$41Z$5&.,5&. 08!
1)&.8&14)&$&$!PQO!"-0%)$PH#0=6()#$&$!4&.IMB5&. IPQOIW)$UEL).&!6-P16+(-&, &I Z-.<:$5&!)=!
A)$56$5.3&08):<"! 4)&! -$.&0&! 46545).:<&! Z03&)(! #4&0! 6+(-&,,&! M<&=&$! -$.&0&0!
VO#Y &+(603&)(13&(0&PP&S>!

|

A)$E&IU&)(&0&!1#0=14&0!A, (&0$%-.6==8$603&)(!).(14)&!Y:<0,);<!.(6((P)$4&$4&!!
J8.6=(&,(&0%$/80.6==,-$5! -$4! JO-"8$&.,(&0$/&0.6==,-$5>! | *$! &)$&0! 5&=Q(,);<&$!
Z(=#.'<:0&! '0&;<&$! U)0! =)(! 483! A, (&0$! Q380! 6+(-&,,&! M<&=&$! .#U)&! Q380! *$<6,(&!
-$.80&0!":465#5).:<&$!1Z038&)(>!

|

Z,,&019%U&)!a6<0&! U:<,&$!U)0!6-.14&=1"0&).1 4&0! A, (&0$/&0(08&(&0! 480! &)$%&,$&$! J0-"&S!
#U)&14&01A0%)&<&014&$I"HE.;<-..>!!

A&OY(6 Z-..;<-..138.(&<(1%-1C!5,&):<&$IM&),&$/#$!?80(0&(&0$1$:=,):<]!

|

@!M0:5&0/&0(0&(&0'b=)(IC!9()==&$f !

CIA,(&0$!=)(1Y&!&)$&019()==&!-$4!

CIA0%)&<&0!=)(1Y&&)$&0!9()==&>!

|

9;<U&D"-$+(&! -$4! 280:$480-$5&$! )$! 480! +#$%& ()#$&,,&$! Z03&)(! U&O4&S! )=!
T-6,)(:(.%)0+&,! &06038&)(&(!-$4! 6$.:<,)&C&S$4! =) (1 4&$! A, (&0F/&0(0&(&0$! 3&..'0#; <&S>11+$!
4)&1g056$).6()#$/#$11&.(&$!-$4!1&)80$1U&04&$!4)& A, (&0$/&0(0&(&0!=)(18)$38%6#5&$>!!
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OY1!1Q*+#* 5#6!c!933C*+%'-3#!cISOO*#'&-.$I*-'(%+8*-'l

|

G$.&0!")$480560(&$! 603&)(&(1&$5!=)(1 4&0! 7891 9'0&=3&05! J=3W!-$4!)<0&$!")&S.(&$!
-$41A)$0);<(-$5&$!%-.6==8$>!

!

N&!"$A&0! 48.1 Y$4&0560(&$.! )$4 085&,=:C)5! )$! 483! 634&0&S$! A)$0):<(-$5&$! 4&..!
MO0:5&0."1.#13&).)&,.U&).&!)=1VP,&5&<&)=1PQ0! 3,)$4&! -$4! .&<3&<)$4&0(&! 9&$)#0&S 1 %-!

J6.(1-$4!5&..(6,(&$!+-,(-0&,,&IW2<&'-$+(&!-$4MO&PP&$!IPQOa-$5!-$41Z, (>!
!

|
|
G=14&$N\38056$5!/#3$14&0!")$4&0(658.'P,&58&!%-=!")$480560(&$!PQO!4)&!"$4&0IP,)&c&SA!
%-1 5&.(6,(&$"! 'P,&5&$! U)O)BH &$5&$! "#B(6+(! %-! 4&$! M65&.=Q((&0$! 4&0! 9(64(!
9'0&=3&05>!!
|
!
A)S&I"H# &OB(HSI%U). ;<& BI4&S!-= ) &5&$A&SII0-$4.:<- &$I-$41-$.808&=!")$4&0560(&$!
).(! 78.(6$4(&),! -$.&0&0! 465#5).;<&$! Z03&)("! -=! 4)&! ")$4&0! 5-(! 6-P! 4)&! 9;<-,&!
[#0%-3&08&)(&$>! G$.&0! <&),:465#5).:<&.! 16:<'&0.#$6,! $)==(! 0&5&,=:c)5! 6$!
1204806-..;<Q..&$!PQOM)&!)$+,-.)/I5&P204&0(&$!")$48&0Y(&), -=14)&!58&)5$&(&!9;<-, P#O=!
PQO!&)$&!)$4)/)4-&,,&1120480-$5!%-1P)$48$>!
88&)(&0<)$! 3&.-;<&$! U)0! 6-;<! 20(,);<&! *$.()(-(#$&S$"! U)&! %>7>! 4)&! 7)3,)#(<&&! 4
(:4().:<&!9:<U)==<6,,& 14)&IM-0$<6, &I/H#$IZ9ZW*1-$414)&19'60+6..8>!
A-0;<! 4)&! E-.6==&$603&)(! =)(! 4&$! /&0.:<)&4&$&S! Z-.3),4-$5..(:((&$! 5&3&$! U)0!
0&5&,=:C)5! VO6+()+6%%H 4&0! /&0.;<)84&S$.(&$! Z-.3),4-$5.0);<(-$5&$! 4&.! .#%)6,&$!
7808);<&.14)&!_25 );<+&)(1&)$IV06+()+-=1)$!-$.&08&="")$4&0560(&$!%-163.#,/)&0&S>!
8&)(&0<)$! 3&.(&<&$! ?80$8&(%-$5&$! %-0! 7,)$4&$.8,3.(<),P& b79?27f -$4! 4&=!
J&<20,#.8$/&036$4! 706$4&$3-05! -$4! 483! 2808)$&S! -$4! 1)&$.(&$! PQO! 3&<)$4&0(&!
8$.;<&$!)$!14&0!9(64(19'0&=3&05>!!
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M&128&0$8(%-$5..(0-+(-01.(&,,(1.);<!/).-&,,IU)&!P#,5(1460]!
|

9:<-,&%!

1204&0.:<-,&1=)(19;<U&0"-$+(!B&O$ES!
|
"$480:0%(&!
OVE! ! ! ! ! ! ! Z$4&08&17&08);<&148&.1789!
B#5#:4&$! | ! ! ! ! I 10Q<P204&0-$5'!
AO5#(<&06'&-(&$! ! ! || ! IVP,&5&<&)=!-.U>!
I ! ! !
A,(&0$!e!16=),)&$!

16<04)&$.(!

"06$+&%$+6..&9$!

! ! !

9;<U)==<6,,&

9'0&=3&05!

! ! !
Z-.3),4-$5..(:((&$!

! NATTIQ9E™ - U>

| I 1

I g0(.6$.:..)5&!!
N ! 2808&)$&!
I 9(64(/&0US6,(-$5!
! ! !

I ! !
M65&.=Q((&0!e!X/:(&0!
!
N (<:0tA19 1 ! ! ! ! ! ! 7)3,)#(<&+!
M <5+:%/(<L ! V#,)%8&) 11&-8&0U&<0"19'60+6..&!
!
! !
I

| T

|
B6$4+0&).! 9'0&&X! d&)C& ! "&Y%&0$6(! 1 X! 9#06)6,&. 1 I&.-$4<&)(! a-5&$4'1 7),4-$5! -$4!
"_ (-01-$41463&)!+#$+0&(1=) (14&=!

f 16;<3&08&):<!")$4&0 1a-5&$4!-$4116=),)&!

f 16:<3808&);<!9#%)6,&..

f 16;<3&0&):<!J&.-$4<&)(!
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001 'US*&&*#I5#41"FC+*((5F!

<,33,5p

!

@> 9<5+.,:,;A +,9 <5+,:9,7<)302 ,<;:*/3(5+
D> # !

C> 05+,9:(.,:::0::,5 ,:,;:A (5+ 9(5+,5)<9.

F> 03+<5.:73(5 £ (5+ 9(5+,5)<9.

H>  *$P&+()#$..;<-(%5&.&(%!

0>  7-$4&.+)$4&0.;<-(%5&.&(% 'W6%$4,-$5.0);<(,)$)&!")$4&0.;<-(%!+#==-$6,&!
"$4&0(65&..(:((&$!-$4!")$4&0(65&.'P,&5&!4&0!9(64(19'0&=3&05!!

K>  7&0,)$&0!A)$5&U2<$-$5.=#4&,,!

L> (5+,:1<.,5+(4; 9(5+,5)<9. £ N 9),0;:/03-, A<9 9:;,33<5. +,

70+(.6.0:*/,5 65A,7;065 -p9 ,05, 05+,9:(.,:::0;:,L
N> U5;.,9(;/f 550 « €p " A<4 #,9:;05+50: =65 "f
9),0;:7(70,9f f16;:+(4

@S> $0, 05+,9 40;40:*/,5 20455,5 , (9;0A07(;065 05 05+,9;(.,::;

@@> 9),0;:/03-, 05+,9, <5+ <.,5+:*/<;A 05 0590*/;<5.,5%t ,-O/
05+,:>6/3: 055,9/(3) =65!5:;0;<;065,5

@D> <((J[[UUU>)$+,-)#$X.:<- &>)SPH)$+.- )#S[4&P)S) ) #SX)$+,-. )#$><(=,!

@C> W#=&'65&!789 !

479,.:<4p

!

9(<:.,))9p | 523<:0=,9 90),3205+,9.(9:,5 +,:

! I $ + ,::05+0.2,0; $,9::*/0;A<5,
6A0(32647,;,5A ,...#..

!

9(9),0:,:1=65p | 1,(4 +,: 523<:0=,5 94),3205+,9.(9:,5:

!

6;6!p ' 90* a/5(f 5+9,(f 5b5,9%.19;

O;( £ <::*/<::),:*/361:,5 (4p. ..!

(5+71 ,9(<:.0) ! (4p ! !
!
!
!
|

A0);!W2<3$6!
J&.;<:P(.PQ<0&0!
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